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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

$SULO �� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW �� QRRQ� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� $FFRPSDQLHG

E\ $QGUHD 6PDOO DW WKH SLDQR� $P\ &DVWHUOLQH SHUIRUPHG D EHDXWLIXO YRFDO UHQGLWLRQ RI $YH 0DULD� %RWK $P\ DQG

$QGUHD DUH HPSOR\HHV RI WKH +RXVH RI 5HSUHVHQWDWLYHV� 3OHGJH RI $OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU &RFFKLDUHOOD� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH VHYHQW\�VL[WK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ��������

&RUUHFWO\ SULQWHG� 65 �� +% �� +% ��� +% ���� +% ���� +% ���� +% ���� +% ���� +% ����

&RUUHFWO\ HQJURVVHG� 6-5 ��� +% �� +% ���� +% ���� +% ���� +% ���� +% ����

&RUUHFWO\ HQUROOHG� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6%

���� 6% ���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� S�P�� $SULO �� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� D�P�� $SULO �� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ����� D�P�� $SULO �� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

),6+ $1' *$0( �0HVDURV� &KDLUPDQ�� ��������

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �3(5621�

,QVHUW� �� QRU GR WKH SURKLELWLRQV DSSO\ WR VFKRRO WUXVW ODQGV ZLWKLQ WKH ERXQGDULHV RI WKH SDUN�

�� 3DJH �� OLQH ���

)ROORZLQJ� �&2817<�

,QVHUW� �DQG WKH VWDWH VFKRRO WUXVW�

�� 3DJH �� OLQH ���

6WULNH� �35,9$7(�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� �����

�� 3DJH �� OLQH ���
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6WULNH� ����

,QVHUW� �����

�� 3DJH �� OLQH ��

)ROORZLQJ� �����E��

,QVHUW� �RU ZKHQ WRZLQJ D ZDWHUVNLHU IURP RU WR D GRFN RU VKRUH�

�� 3DJH �� OLQH ��

6WULNH� �QR�ZDNH� WKURXJK �VWDQGXS�

,QVHUW� �WKH PLQLPXP VSHHG QHFHVVDU\ WR RSHUDWH D�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� ��� RQ OLQH �� WKURXJK �VKRUH� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �VDIHW\��

,QVHUW� �SXEOLF ZHOIDUH��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� WKH ILUVW �5(&29(5<�

,QVHUW� �(1+$1&(0(17�

6WULNH� WKH VHFRQG �5(&29(5<�

,QVHUW� �(1+$1&(0(17�

�� 7LWOH� OLQH ��

)ROORZLQJ� �75287�

,QVHUW� �3238/$7,216�

�� 7LWOH� OLQH ���

6WULNH� �5(&29(5<�

,QVHUW� �(1+$1&(0(17�

�� 7LWOH� OLQH ���

6WULNH� �5(&29(5<�

,QVHUW� �(1+$1&(0(17�

�� 7LWOH� OLQH ���

6WULNH� �5(&29(5<�

,QVHUW� �(1+$1&(0(17�

�� 3DJH �� OLQH ��

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

�� 3DJH �� OLQH ���
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6WULNH� �UHFRYHU\�

,QVHUW� �SRSXODWLRQV�

�� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

�� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\ LPSURYHPHQW�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\ LPSURYHPHQW�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\ LPSURYHPHQW�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\ LPSURYHPHQW�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\ LPSURYHPHQW�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\ LPSURYHPHQW�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���
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6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQHV �� DQG ���

6WULNH� �UHFRYHU\ LPSURYHPHQW�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ��

6WULNH� �UHFRYHU\�

,QVHUW� �SRSXODWLRQV�

��� 3DJH �� OLQH ��

6WULNH� �UHFRYHU\�

,QVHUW� �HQKDQFHPHQW�

��� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �7KH EXOO WURXW DQG FXWWKURDW WURXW HQKDQFHPHQW UHYLHZ SDQHO VKDOO DSSURYH DQG IXQG TXDOLILHG PLQHUDO

UHFODPDWLRQ SURMHFWV EHIRUH RWKHU W\SHV RI TXDOLILHG SURMHFWV��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ��������

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+,*+:$<6 $1' 75$163257$7,21 �0RKO� &KDLUPDQ�� ��������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �9(+,&/(6�

,QVHUW� �(9(5< � <($56�

6WULNH� ������

,QVHUW� ������

�� 7LWOH� OLQH ��

6WULNH� �3529,',1* $1 $335235,$7,21��

�� 3DJH �� OLQH ���

6WULNH� �PLQLPXP�

,QVHUW� �PD[LPXP�

�� 3DJH �� OLQH ���
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)ROORZLQJ� �����

,QVHUW� ��D��

�� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ������

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� ��E� %HJLQQLQJ -DQXDU\ �� ����� WKH GHSDUWPHQW VKDOO PDQXIDFWXUH DQG LVVXH QHZ QXPEHU SODWHV HYHU\ �

\HDUV��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ��������

6-5 ��� LQWURGXFHG MRLQW UHVROXWLRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �:+(5($6��

6WULNH� �DUJXPHQWV MXVWLI\LQJ�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DFWLYLW\��

6WULNH� �DUH�

,QVHUW� �LV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �RI�

6WULNH� �OLIH�

,QVHUW� �D OLIHWLPH RI�

)ROORZLQJ� �LPSULVRQPHQW�

,QVHUW� �DQG DVVRFLDWHG OHJDO SURFHHGLQJV�

)ROORZLQJ� �EH�

6WULNH� �PDUNHGO\�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �OHVV� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �7H[DV�� RQ OLQH ��
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�� 3DJH �� OLQH ���

)ROORZLQJ� �VFLHQFHV�

6WULNH� �� FRXSOHG ZLWK RUJDQL]HG SXEOLF SUHVVXUH��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� OLQHV �� DQG �� LQ WKHLU HQWLUHW\

�� 3DJH �� OLQH ���

)ROORZLQJ� �SUHSDULQJ�

,QVHUW� �FDVHV�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �WKH�

,QVHUW� �WUXH�

)ROORZLQJ� �FRVWV RI�

,QVHUW� �SXUVXLQJ D OLIHWLPH RI LPSULVRQPHQW FDVH DQG RI�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SHQDOW\�

,QVHUW� �DQG OLIHWLPH RI LPSULVRQPHQW�

$QG� DV DPHQGHG� EH DGRSWHG� 5HSRUW DGRSWHG�

/2&$/ *29(510(17 �6SUDJXH� &KDLUPDQ�� ��������

6-5 ��� EH DGRSWHG� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ��������

35(/,0,1$5< 5(3257

65 �� EH DGRSWHG� 5HSRUW DGRSWHG�

+-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( *29(5125

$SULO �� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU /\QFK HW DO�� 6HQDWH %LOO ��� VSRQVRUHG

E\ 6HQDWRU %HFN HW DO� RQ $SULO �� ����� , KDYH DOVR VLJQHG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� %HUU\� 6HQDWH

%LOO ��� VSRQVRUHG E\ 6HQDWRU 7� .HDWLQJ� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 6� 6WDQJ HW DO�� 6HQDWH %LOO ���

VSRQVRUHG E\ 6HQDWRU 9� &RFFKLDUHOOD HW DO�� 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU 0� &ROH� 6HQDWH %LOO ���

VSRQVRUHG E\ 6HQDWRU -� +HUWHO� DQG 6HQDWH %LOO ��� VSRQVRUHG E\ 6HQDWRU '� +DUJURYH HW DO� RQ $SULO �� �����
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6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

$SULO �� ����

7KH +RQRUDEOH -RKQ 0HUFHU

6SHDNHU RI WKH +RXVH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6SHDNHU 0HUFHU DQG 3UHVLGHQW &ULSSHQ�

,Q DFFRUGDQFH ZLWK WKH SRZHU YHVWHG LQ PH DV *RYHUQRU E\ WKH &RQVWLWXWLRQ DQG ODZV RI WKH 6WDWH RI 0RQWDQD� ,

KHUHE\ UHWXUQ ZLWK DPHQGPHQWV +RXVH %LOO ���� �$1 $&7 3529,',1* )25 $ '(7(17,21 &(17(5

,163(&7,21 352*5$0� 5(48,5,1* '(7(17,21 &(17(56 $1' +2/',1* )$&,/,7,(6 72

&203/< :,7+ 7+( 352*5$0� 3529,',1* 7+( %2$5' 2) &5,0( &21752/

$'0,1,675$7,9($1'58/(0$.,1*$87+25,7<� 3529,',1*)25'(/$<('(1)25&(0(17

$87+25,7<� $0(1',1* 6(&7,216 ���������� ���������� ��������� ��������� ��������� ��������� $1'

��������� 0&$� $1' 3529,',1* ())(&7,9( '$7(6� IRU WKH IROORZLQJ UHDVRQV�

+RXVH %LOO ��� FUHDWHV D GHWHQWLRQ FHQWHU LQVSHFWLRQ SURJUDP WR EH FDUULHG RXW E\ WKH 0RQWDQD %RDUG RI &ULPH
&RQWURO� 7KH %RDUG ZRXOG EH UHTXLUHG WR SURYLGH FRXQWLHV ZLWK PDQGDWRU\ VWDQGDUGV IRU GHWHQWLRQ FHQWHUV �SULPDULO\
MDLOV�� 7KH %RDUG ZRXOG DOVR WUDLQ LQVSHFWRUV� EH LQ FKDUJH RI FRQGXFWLQJ LQVSHFWLRQV� UHYLHZ LQVSHFWLRQ UHSRUWV�
DSSURYH DFWLRQ SODQV WR EULQJ GHWHQWLRQ FHQWHUV LQWR FRPSOLDQFH� DQG HQIRUFH WKH VWDQGDUGV� $OO RI WKHVH
UHVSRQVLELOLWLHV DUH WR EH DGGHG WR WKH H[LVWLQJ GXWLHV RI D VPDOO VWDWH DJHQF\� ZLWKRXW DQ\ DGGLWLRQDO UHVRXUFHV�

7KH ILVFDO QRWH IRU +% ��� QRWHV WKDW �������� LV HVWLPDWHG WR FRYHU WKH FRVWV RI WKLV SURJUDP� DQG WKH LQWURGXFHG
YHUVLRQ RI WKH ELOO LQFOXGHG DQ DSSURSULDWLRQ IRU WKDW DPRXQW� +RZHYHU� WKH +RXVH $SSURSULDWLRQV &RPPLWWHH
UHPRYHG WKH IXQGLQJ IRU WKH SURJUDP� DQG WKHUH LV QR IXQGLQJ IRU LW LQ +RXVH %LOO ��

7KH %RDUG RI &ULPH &RQWURO GRHV QRW KDYH H[LVWLQJ UHVRXUFHV WR IXQG WKH SURJUDP HVWDEOLVKHG E\ WKLV ELOO� ,I WKH ELOO
SDVVHV ZLWKRXW DQ DSSURSULDWLRQ IRU WKH QHFHVVDU\ IXQGLQJ� WKH %RDUG ZLOO EH XQDEOH WR FDUU\ RXW WKH SURJUDP� \HW
LW ZLOO EH YXOQHUDEOH WR ODZVXLWV GHPDQGLQJ WKDW LW FDUU\ RXW WKH /HJLVODWXUH
V ZLOO� ,Q DGGLWLRQ� WKH %RDUG PD\ EH
H[SRVHG WR VLJQLILFDQW OLDELOLW\ VKRXOG MDLO DFFLGHQWV RFFXU� 7KHUHIRUH� , DP SURSRVLQJ DQ DPHQGPHQW WKDW ZLOO PDNH
WKH ELOO HIIHFWLYH RQO\ XSRQ DGHTXDWH IXQGLQJ IRU WKH LQVSHFWLRQ SURJUDP�

,W LV P\ XQGHUVWDQGLQJ WKDW 5HSUHVHQWDWLYH 0HQDKDQ� WKH VSRQVRU RI WKH ELOO� LV LQ DJUHHPHQW ZLWK WKH SURSRVHG
DPHQGPHQW�

6LQFHUHO\�
0$5& 5$&,&27
*RYHUQRU
*29(5125
6 $0(1'0(176
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72 +% ���

�� 7LWOH� OLQH ���

)ROORZLQJ� �0&$��

,QVHUW� �3529,',1* $ &217,1*(17 92,'1(66 3529,6,21��

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� �1(: 6(&7,21�� 6HFWLRQ ��� &RQWLQJHQW YRLGQHVV� >7KLV DFW@ LV YRLG LI DQ DSSURSULDWLRQ RI DW OHDVW
�������� LV QRW LQFOXGHG LQ +RXVH %LOO 1R� � WR FRYHU WKH FRVWV DVVRFLDWHG ZLWK >WKLV DFW`��

5HQXPEHU� VXEVHTXHQW VHFWLRQV�

QHZ DPHQGPHQW QHFHVVDU\ WR UHIOHFW LQVHUWLRQ RI VHFWLRQ ��� �SHU FOHULFDO GDWHG ����������

3DJH �� OLQH ��

6WULNH� �����

6WULNH� ���� ZLOO UHDG� >VHFWLRQV � WKURXJK �� � WKURXJK ��� DQG

,QVHUW� ���� WKLV VHFWLRQ@ DUH HIIHFWLYH������

$SULO �� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

$WWDFKHG LV RXU IRXUWK OLVW RI ERDUG DSSRLQWPHQWV QRW \HW FRQILUPHG E\ WKH 0RQWDQD /HJLVODWXUH� :H KDYH VXSSOLHG

WKH IROORZLQJ LQIRUPDWLRQ IRU HDFK PHPEHU�

%RDUG 1DPH

0HPEHU 1DPH

0HPEHU $GGUHVV DQG 3KRQH 1XPEHUV

%ULHI 0HPEHU %LRJUDSK\

3RVLWLRQ 5HTXLUHPHQW

,I , RU P\ VWDII FDQ EH RI DQ\ IXUWKHU DVVLVWDQFH WR \RX� SOHDVH GR QRW KHVLWDWH WR FRQWDFW XV�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

%RDUG RI $WKOHWLFV 0&$ ���������

0U� -RKQ .LQQD $SSW� ��������

3�2� %R[ ��� 7HUP� ��������

)DLUILHOG� 07 ����� 4XDO� 3XEOLF PHPEHU

+3+� �������� %3+� ��������
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-RKQ UHFHLYHG KLV %�6� LQ &RUSRUDWH )LWQHVV IURP 0RQWDQD 6WDWH 8QLYHUVLW\ LQ ����� +H KDV EHHQ LQYROYHG LQ WKH

+HDOWK 0DQDJHPHQW $GPLQLVWUDWLRQ ILHOG VLQFH HDUQLQJ KLV GHJUHH� &XUUHQWO\� -RKQ LV WKH $VVLVWDQW

$GPLQLVWUDWRU DW WKH *UHDW )DOOV &OLQLF ZLWK GXWLHV WKDW UDQJH IURP SURYLGLQJ OHDGHUVKLS WR FRRUGLQDWLQJ ERWK

SDWLHQW DQG QRQ�SDWLHQW FDUH DFWLYLWLHV�

%RDUG RI &RXQW\ 3ULQWLQJ 0&$ ���������

0V� 0DULDQQH 5RRVH $SSW� ��������

3�2� %R[ ���� 7HUP� ��������

(XUHND� 07 ����� 4XDO� &RXQW\ &RPPLVVLRQHU

+31� ��������

%31� ��������

0DULDQQH JUDGXDWHG IURP /LQFROQ &RXQW\ +LJK 6FKRRO LQ ����� 6KH KDV EHHQ D KRPHPDNHU� EXVLQHVV RZQHU DQG

KDV H[WHQVLYH FOHULFDO NQRZOHGJH� ,Q ���� VKH EHFDPH WKH IXOO WLPH /LQFROQ &RXQW\ -XVWLFH &RXUW FOHUN DQG

&RXQW\ &RXUWKRXVH DQQH[ PDQDJHU� 6KH ZDV DSSRLQWHG LQ ���� WR ILOO WKH WHUP RI &RXQW\ &RPPLVVLRQHU DQG

ZDV HOHFWHG WR WKH SRVLWLRQ LQ ����� 6KH LV D YHU\ DFWLYH PHPEHU RI WKH /LQFROQ &RXQW\ (OHFWULFDO &R�RSHUDWLYH

DQG LV D ERDUG PHPEHU RQ WKH 1RUWKZHVW 3XEOLF 3RZHU %RDUG�

0V� -XOLH -RUGDQ $SSW� ��������

+& �� %R[ ���� 7HUP� ��������

0LOHV &LW\� 07 ����� 4XDO� &RXQW\ &RPPLVVLRQHU

+31� ��������

%31� ��������

-XOLH JUDGXDWHG IURP &XVWHU &RXQW\ +LJK 6FKRRO LQ ����� +HU SUHYLRXV ZRUN H[SHULHQFH KDV EHHQ ZLWK WKH

)DUP +RPH $GPLQLVWUDWLRQ DV D FOHUN�VHFUHWDU\ DQG D ERDUG PHPEHU IRU RYHU WHQ \HDUV� -XOLH KDV UDQFKHG LQ WKH

*DUILHOG &RXQW\ DUHD IRU RYHU �� \HDUV DQG LV QRZ VHPL�UHWLUHG� 6KH ZDV DSSRLQWHG DV &RXQW\ &RPPLVVLRQHU LQ

���� DQG ZHQW RQ WR ZLQ WKH HOHFWLRQ LQ 1RYHPEHU� �����

0V� 1DQF\ &ODUN $SSW� ��������

%R[ ��� 7HUP� ��������

5\HJDWH� 07 ����� 4XDO� 3XEOLF PHPEHU

+31� ��������

%31� 6DPH

1DQF\ LV PDUULHG WR 5HSUHVHQWDWLYH %RE &ODUN DQG LV D 51 DQG (07� 6KH UHPDLQV YHU\ DFWLYH LQ KHU FRPPXQLW\

DQG VXUURXQGLQJ FRPPXQLWLHV PRQLWRULQJ EORRG SUHVVXUH DQG K\SHUWHQVLRQ HGXFDWLRQ� 6KH KDV VHUYHG RQ WKH

:KHDWODQG 0HPRULDO +RVSLWDO %RDUG�

0U� 9HUOH 5DGHPDFKHU $SSW� ��������

%R[ ��� 7HUP� ��������

:KLWH 6XOSKXU 6SULQJV� 07 ����� 4XDO� 3ULQWLQJ LQGXVWU\

+31� �������� %31� ��������

9HUOH KDV EHHQ WKH RZQHU�SXEOLVKHU RI WKH 0HDJKHU &RXQW\ 1HZV IRU RYHU �� \HDUV DQG IRXQGHG :DJRQ %R[

3XEOLVKLQJ LQ ����� +H LV D IRUPHU SUHVLGHQW RI WKH 0RQWDQD 3UHVV $VVQ� DQG D PHPEHU RI WKH 0RQWDQD

1HZVSDSHU $GYHUWLVLQJ 6HUYLFH %RDUG�
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0U� &XUWLVV 6WDUU $SSW� ��������

%R[ ��� 7HUP� ��������

0DOWD� 07 ����� 4XDO� 3ULQWLQJ LQGXVWU\

+31� ��������

%31� ��������

&XUWLVV UHFHLYHG D %�6� GHJUHH LQ MRXUQDOLVP IURP 8WDK 6WDWH 8QLYHUVLW\� +H KDV D ORQJ KLVWRU\ RI LQYROYHPHQW

LQ WKH QHZVSDSHU LQGXVWU\� ,Q ����� &XUWLV DQG KLV ZLIH SXUFKDVHG 3KLOOLSV &RXQW\ 1HZV DQG KH LV VWLOO WKH

RZQHU�HGLWRU RI WKH SDSHU�

0(66$*(6 )520 7+( 27+(5 +286(

6HQDWH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ��������

6% ��� LQWURGXFHG E\ $� (OOLV

6% ��� LQWURGXFHG E\ 6� 6WDQJ

6% ���� LQWURGXFHG E\ -� +HUWHO

6% ���� LQWURGXFHG E\ *� 'HYOLQ

6% ���� LQWURGXFHG E\ &� &KULVWLDHQV

6% ���� LQWURGXFHG E\ -� /\QFK

6HQDWH MRLQW UHVROXWLRQ FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ��������

6-5 ��� LQWURGXFHG E\ )� 7KRPDV

6HQDWH ELOOV FRQFXUUHG LQ DV DPHQGHG DQG UHWXUQHG WR WKH 6HQDWH IRU FRQFXUUHQFH LQ +RXVH DPHQGPHQWV�

��������

6% ���� LQWURGXFHG E\ 0� 7D\ORU

6% ���� LQWURGXFHG E\ 7� .HDWLQJ

6% ���� LQWURGXFHG E\ 6� 'RKHUW\

6% ���� LQWURGXFHG E\ '� %HUU\

6% �� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ IUHH

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ 6% ���

��������

5HSUHVHQWDWLYH %LWQH\� &KDLUPDQ

5HSUHVHQWDWLYH 5� (ULFNVRQ

5HSUHVHQWDWLYH 1RHQQLJ

6% ��� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ

IUHH FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ 6% ����

��������

5HSUHVHQWDWLYH 2KV� &KDLUPDQ

5HSUHVHQWDWLYH (JJHUV

5HSUHVHQWDWLYH 7DVK

+RXVH ELOO SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ��������
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+% ���� LQWURGXFHG E\ %� (JJHUV

+RXVH MRLQW UHVROXWLRQ SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ��������

+-5 ��� LQWURGXFHG E\ :\DWW

027,216

6% ��� � 0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VHQG D FRPPLWWHH WR WKH JRYHUQRU WR UHFDOO 6% ��� IURP

WKH JRYHUQRU IRU SXUSRVHV RI IXUWKHU FRQVLGHUDWLRQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW�

0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ� 0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD�

6WDQJ� 7HVWHU� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

3UHVLGHQW &ULSSHQ DSSRLQWHG 6HQDWRUV 6Z\VJRRG� &KDLUPDQ� 6HQDWRU 'HYOLQ� 6HQDWRU +DOOLJDQ DQG 6HQDWRU

:LOVRQ WR SURFHHG WR WKH JRYHUQRU
V RIILFH WR UHFDOO 6% ����

7KH 6HQDWH VWRRG DW HDVH ZKLOH WKH FRPPLWWHH ZDV H[FXVHG WR YLVLW WKH JRYHUQRU
V RIILFH�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU &RFFKLDUHOOD� H[FXVHG�

7KH FRPPLWWHH UHWXUQHG DQG LQIRUPHG WKH 6HQDWH WKDW WKH *RYHUQRU KDG DFFHGHG WR WKH UHTXHVW DQG UHWXUQHG 6%

��� WR WKH 6HQDWH�

027,216

+% ��� � 6HQDWRU (� )UDQNOLQ PRYHG WKDW +% ��� EH WDNHQ IURP WKH WDEOH LQ WKH FRPPLWWHH RQ )LQDQFH DQG

&ODLPV� SULQWHG DQG SODFHG RQ VHFRQG UHDGLQJ WKH VHYHQW\�HLJKWK OHJLVODWLYH GD\� $SULO ��� ����� 0RWLRQ IDLOHG

DV IROORZV�

<HDV� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0DKOXP� 0F&DUWK\�

0F1XWW� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU�

7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�
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7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

0(66$*(6 )520 7+( *29(5125

$SULO �� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

%\ WKLV OHWWHU� , DP DFFHGLQJ WR WKH UHTXHVW RI WKH 6HQDWH DQG WKH +RXVH RI 5HSUHVHQWDWLYHV WR UHFDOO 6HQDWH %LOO

���� 6HQDWH %LOO ��� LV UHWXUQHG KHUHZLWK�

6LQFHUHO\�

0$5& 5$&,&27

*RYHUQRU

027,216

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 6HQDWH UHFRQVLGHU LWV DFWLRQ LQ DGRSWLQJ WKH )UHH &RQIHUHQFH &RPPLWWHH

UHSRUW RQ 6% ��� RQ $SULO �� ����� WKH VHYHQW\�WKLUG OHJLVODWLYH GD\� 6HQDWRU 'RKHUW\ VWDWHG WKDW D PRWLRQ WR

VXVSHQG WKH UXOHV ZDV QHFHVVDU\ WR UHFRQVLGHU DFWLRQ WKDW WRRN SODFH PRUH WKDQ RQH GD\ SUHYLRXV� 3UHVLGHQW

&ULSSHQ UXOHG WKDW 6HQDWRU +DUS
V PRWLRQ ZDV LQ RUGHU� 6HQDWRU 'RKHUW\ DSSHDOHG WKH UXOH RI WKH FKDLU�

3UHVLGHQW &ULSSHQ DJDLQ VWDWHG WKH PRWLRQ ZDV LQ RUGHU DQG WKDW WKH 5XOHV &RPPLWWHH ZRXOG PHHW RQ WKH DSSHDO

ODWHU LQ WKH GD\� 0DMRULW\ /HDGHU +DUS
V PRWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO�

6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 1HOVRQ�

5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�
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7RWDO �

6% ��� � 0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH FRPPLWWHH

RQ 6% ���� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO�

6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 1HOVRQ�

5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

7KH 3UHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU 7D\ORU� &KDLUPDQ

6HQDWRU 'H3UDWX

6HQDWRU +DOOLJDQ

$11281&(0(176

6HQDWRU 0� 7D\ORU DQQRXQFHG D )UHH &RQIHUHQFH &RPPLWWHH RQ 6% ��� LQ 5RRP ��� DW ���� S�P� WKLV GD\�

027,216

6% �� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW

ZLWK D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ 6% ��� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH

IROORZLQJ PHPEHUV�

6HQDWRU 7KRPDV� &KDLUPDQ

6HQDWRU *URVILHOG

6HQDWRU 'RKHUW\

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW

ZLWK D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ 6% ���� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH

IROORZLQJ PHPEHUV�

6HQDWRU 7KRPDV� &KDLUPDQ

6HQDWRU 0HVDURV

6HQDWRU 'RKHUW\

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D )UHH &RQIHUHQFH &RPPLWWHH WR PHHW
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ZLWK D OLNH FRPPLWWHH IURP WKH +RXVH WR FRQIHU RQ 6% ���� 0RWLRQ FDUULHG� 7KH 3UHVLGHQW DSSRLQWHG WKH

IROORZLQJ PHPEHUV�

6HQDWRU +HUWHO� &KDLUPDQ

6HQDWRU 0HVDURV

6HQDWRU &RFFKLDUHOOD

+% ��� � 6HQDWRU +DUS PRYHG WKDW +% ���� ZKLFK KDV EHHQ UHSRUWHG RXW RI WKH WKH FRPPLWWHH RQ %XVLQHVV DQG

,QGXVWU\� EH UHUHIHUUHG WR WKH FRPPLWWHH RQ 7D[DWLRQ� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D FRPPLWWHH WR QRWLI\ WKH +RXVH RI

5HSUHVHQWDWLYHV WKDW WKH 6HQDWH KDV UHTXHVWHG 6% ��� EH UHWXUQHG IURP WKH *RYHUQRU� 7KH 3UHVLGHQW DSSRLQWHG

6HQDWRU 7D\ORU� &KDLUPDQ� 6HQDWRU 'H3UDWX DQG 6HQDWRU 7HVWHU� 7KH FRPPLWWHH ZDV GLVPLVVHG�

7KH 6HQDWH VWRRG DW HDVH ZKLOH WKH FRPPLWWHH LQIRUPHG WKH +RXVH RI 5HSUHVHQWDWLYHV WKDW 6% ��� KDG EHHQ

UHWXUQHG IURP WKH JRYHUQRU�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU &RFFKLDUHOOD� H[FXVHG�

7KH FRPPLWWHH UHSRUWHG WKDW WKH +RXVH KDG EHHQ LQIRUPHG WKDW 6% ��� KDG EHHQ UHFDOOHG IURP WKH *RYHUQRU� DQG

WKDW WKH +RXVH ZRXOG EH ZLOOLQJ WR ZRUN ZLWK WKH 6HQDWH LQ IXUWKHU FRQVLGHULQJ 6% ����

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOO ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+% ���� LQWURGXFHG E\ %� (JJHUV� %� &ULSSHQ� 6� 'RKHUW\� +� +DUSHU� 5� -DEV� *� -HUJHVRQ� &� -XQHDX� 0�

0F&DQQ� -� 0HUFHU� $� 0RKO� /� 1HOVRQ� )� 6PLWK� (� 6ZDQVRQ� )� 7KRPDV� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

7KH IROORZLQJ +RXVH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+-5 ��� LQWURGXFHG E\ :\DWW� $QGHUVRQ� 3� &ODUN� 5� &ODUN� (JJHUV� *DOOXV� +XUGOH� .LW]HQEHUJ� '� 0F*HH�

0ROQDU� 1RHQQLJ� 6KRFNOH\� /� 6RIW� &� :LOOLDPV� <RXQNLQ �E\ UHTXHVW RI WKH +RXVH -XGLFLDU\ 6WDQGLQJ

&RPPLWWHH�� UHIHUUHG WR )LQDQFH DQG &ODLPV�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ

VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU *URVILHOG LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% � � 6HQDWRU *� -HUJHVRQ PRYHG +% � EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% � � 6HQDWRU -� /\QFK PRYHG +% � EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�
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+% � � 6HQDWRU -� /\QFK PRYHG +% � EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� 5HTXLULQJ ��� YRWH RI HDFK KRXVH � 6HQDWRU 7� %HFN PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ UHFHLYHG

WKH IROORZLQJ YRWH�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO�

6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 1HOVRQ�

5RXVK� 6KHD� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

+% ��� � 6HQDWRU &� &KULVWLDHQV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� +DUS PRYHG FRQVLGHUDWLRQ +% ��� EH SODFHG EHORZ +% ��� RQ WKH VHFRQG UHDGLQJ ERDUG

WKLV GD\� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU 'HYOLQ DVVXPHG WKH FKDLU�

+% ��� � 6HQDWRU /� *URVILHOG PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (NHJUHQ� (OOLQJVRQ� (OOLV�

)UDQNOLQ� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� /\QFK� 0DKOXP�

0F1XWW� 0HVDURV� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� (FN� *ODVHU� -HUJHVRQ� .HHQDQ� 0F&DUWK\� 0RKO� 1HOVRQ� 6WDQJ� 6Z\VJRRG�

7D\ORU� :HOOV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

6HQDWRU *URVILHOG UHVXPHG WKH FKDLU�

+% ��� � 6HQDWRU 0� +DOOLJDQ PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� OLQH � WKURXJK OLQH ���
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)ROORZLQJ� �0$&+,1(�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �75($70(17�� RQ OLQH ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �RI�

,QVHUW� �RQH�WKLUG RI�

�� 3DJH �� OLQH ���

6WULNH� �$6 )2//2:6��

�� 3DJH �� OLQH ���

6WULNH� ��$� ������

)ROORZLQJ� �IXQG��

,QVHUW� ���

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

)ROORZLQJ� ����� RQ SDJH �� OLQH ��

6WULNH� ��� RQ SDJH �� OLQH �� WKURXJK ��&� ������ RQ SDJH �� OLQH �

,QVHUW� ��E� 7KH GHSDUWPHQW VKDOO� LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ��������� IRUZDUG WKH UHPDLQLQJ WZR�
WKLUGV RI WKH WD[ FROOHFWHG XQGHU VXEVHFWLRQ ����

�� 3DJH �� OLQH ���
)ROORZLQJ� OLQH ��
,QVHUW� ���� �D� $ OLFHQVHG PDFKLQH RZQHU LV HQWLWOHG WR D WD[ FUHGLW IRU HDFK YLGHR JDPEOLQJ PDFKLQH IRU ZKLFK

D SHUPLW KDV EHHQ LVVXHG XQGHU WKLV SDUW LI�
�L� WKH SHUPLW ZDV DFWLYH IRU WKH YLGHR JDPEOLQJ PDFKLQH RQ 'HFHPEHU ��� �����
�LL� WKH GHSDUWPHQW GHWHUPLQHV WKDW WKH YLGHR JDPEOLQJ PDFKLQH LV LQFDSDEOH� LQ WKH IRUP LQ ZKLFK LW ZDV

DSSURYHG E\ WKH GHSDUWPHQW� RI FRPPXQLFDWLQJ ZLWK WKH DXWRPDWHG DFFRXQWLQJ DQG UHSRUWLQJ V\VWHP DXWKRUL]HG
E\ >VHFWLRQ �@� DQG

�LLL� WKH OLFHQVHG PDFKLQH RZQHU SDUWLFLSDWHV LQ WKH DXWRPDWHG DFFRXQWLQJ DQG UHSRUWLQJ V\VWHP DQG
LQFXUV DFWXDO KDUGZDUH RU VRIWZDUH FRVWV SULRU WR 'HFHPEHU ��� ����� IRU FRQYHUVLRQ RI WKH YLGHR JDPEOLQJ
PDFKLQH WR PDNH LW FRPSDWLEOH ZLWK WKH DXWRPDWHG V\VWHP�

�E� 7KH DPRXQW RI WKH WD[ FUHGLW DOORZHG XQGHU VXEVHFWLRQ ����D� LV ���� IRU HDFK YLGHR JDPEOLQJ
PDFKLQH RU WKH DFWXDO KDUGZDUH DQG VRIWZDUH FRVW QHFHVVDU\ IRU FRQYHUVLRQ RI WKH YLGHR JDPEOLQJ PDFKLQH WR WKH
DXWRPDWHG DFFRXQWLQJ DQG UHSRUWLQJ V\VWHP� ZKLFKHYHU LV OHVV�

��� ,I D WD[ FUHGLW LV FODLPHG XQGHU VXEVHFWLRQ ����D�� WKH FUHGLW LV GHGXFWHG IURP WKH WD[ GXH IRU WKH
TXDUWHU RU TXDUWHUV WKDW EHJLQ DIWHU WKH YLGHR JDPEOLQJ PDFKLQH IRU ZKLFK WKH WD[ FUHGLW LV FODLPHG LV FRQQHFWHG
WR WKH DXWRPDWHG DFFRXQWLQJ DQG UHSRUWLQJ V\VWHP DXWKRUL]HG E\ >VHFWLRQ �@��
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �RI� RQ OLQH �

,QVHUW� �RQH�WKLUG RI�

)ROORZLQJ� ����� RQ OLQH �

6WULNH� ���� $6 )2//2:6�� RQ OLQH � WKURXJK ��$� ������ RQ OLQH �

,QVHUW� �����

)ROORZLQJ� �IXQG��

,QVHUW� ���
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�� 3DJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� ����� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK ��&� ������ RQ OLQH �

,QVHUW� ��E� 7KH GHSDUWPHQW VKDOO� LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI ��������� IRUZDUG WKH UHPDLQLQJ WZR�

WKLUGV RI WKH WD[ FROOHFWHG XQGHU VXEVHFWLRQ ����

�� 3DJH �� OLQH ��

6WULNH� �����

,QVHUW� �����

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� VHFWLRQ �� WKURXJK VHFWLRQ �� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� �� 7+528*+ ��� $1' ���

,QVHUW� ��� DQG ���

��� 3DJH ��� OLQH ���

6WULNH� �$1' ��

$PHQGPHQW DGRSWHG DV IROORZV�

<HDV� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� +DOOLJDQ� +DUS� +HUWHO� -DEV� -HUJHVRQ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\�

0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV�

:LOVRQ�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� *ULPHV� *URVILHOG� +DUJURYH� +ROGHQ� .HDWLQJ� 0LOOHU� 6WDQJ� 7D\ORU� 7RHZV� 0U�

3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

+% ��� � 6HQDWRU .� 0LOOHU PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH IXUWKHU DPHQGHG DV IROORZV �

�� 7LWOH� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� OLQH ��

6WULNH� OLQH �� WKURXJK �6<67(0�� RQ OLQH ��
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�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� VXEVHFWLRQ ��� WKURXJK VXEVHFWLRQ ��� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� �����

�� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� �����

�� 3DJH �� OLQH ��

6WULNH� �����

,QVHUW� �����

$PHQGPHQW IDLOHG DV IROORZV�

<HDV� %RKOLQJHU� *ULPHV� +ROGHQ� 0LOOHU� 7RHZV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO �

1D\V� %DUWOHWW� %HFN� %HUU\� %LVKRS� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ�

.HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�
7RWDO �

([FXVHG� &RFFKLDUHOOD�
7RWDO �

6HQDWRUV 7D\ORU� 'H3UDWX DQG 6WDQJ H[FXVHG DW WKLV WLPH�

+% ��� � 6HQDWRU '� *ULPHV PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH �� WKURXJK OLQH ���
6WULNH� VXEVHFWLRQ �G� LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV
$PHQGPHQW IDLOHG DV IROORZV�

<HDV� %LVKRS� %RKOLQJHU� *ULPHV� +ROGHQ� 0LOOHU� 7KRPDV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO �

1D\V� %DUWOHWW� %HFN� %HUU\� &KULVWLDHQV� &ROH� &ULVPRUH� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV�

)UDQNOLQ� *ODVHU� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK�

0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7HVWHU� 7RHZV�

:LOVRQ�

7RWDO ��
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD� 'H3UDWX� 6WDQJ� 7D\ORU�

7RWDO �

+% ��� � 6HQDWRU 0� +DOOLJDQ PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'HYOLQ� 'RKHUW\� (NHJUHQ� (OOLQJVRQ�

(OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ�

/\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7HVWHU�

7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ�

7RWDO ��

1D\V� %LVKRS� (FN� +ROGHQ� 0LOOHU� 7RHZV� 0U� 3UHVLGHQW�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD� 'H3UDWX� 6WDQJ� 7D\ORU�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH� UHSRUW SURJUHVV� DQG EHJ OHDYH WR VLW DJDLQ� 0RWLRQ FDUULHG� &RPPLWWHH

DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ *URVILHOG PRYHG WKH &RPPLWWHH RI WKH

:KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

6HQDWRU +DOOLJDQ H[FXVHG DW WKLV WLPH�

027,216

6% �� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH� DQG UHTXHVW
WKH +RXVH WR DSSRLQW D OLNH FRPPLWWHH� WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ��� 0RWLRQ FDUULHG� 7KH
SUHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU :HOOV� &KDLUPDQ
6HQDWRU 7D\ORU
6HQDWRU )UDQNOLQ
6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH� DQG UHTXHVW

WKH +RXVH WR DSSRLQW D OLNH FRPPLWWHH� WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ���� 0RWLRQ FDUULHG� 7KH

SUHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�

6HQDWRU 0HVDURV� &KDLUPDQ

6HQDWRU &ULVPRUH

6HQDWRU 0F&DUWK\

6% ��� � 6HQDWRU +DUS PRYHG WKDW WKH 3UHVLGHQW EH DXWKRUL]HG WR DSSRLQW D &RQIHUHQFH &RPPLWWHH� DQG UHTXHVW

WKH +RXVH WR DSSRLQW D OLNH FRPPLWWHH� WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ���� 0RWLRQ FDUULHG� 7KH

SUHVLGHQW DSSRLQWHG WKH IROORZLQJ PHPEHUV�
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6HQDWRU 0HVDURV� &KDLUPDQ

6HQDWRU &ULVPRUH

6HQDWRU 0F&DUWK\

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ��������

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� S�P�� $SULO �� ����� 6% ���� 6% ���� 6% ���� 6% ���� 6%

���� 6% ����

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ��������

6% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �5(*,21$/�

)ROORZLQJ� �6<67(0��

,QVHUW� �5(48,5,1* $ 0(17$/ +($/7+ 0$1$*(' &$5( 6<67(0 72 &203/< :,7+

0(',&$,' 0$1$*(' &$5( /$:6��

�� 7LWOH� OLQH ���

)ROORZLQJ� �5(63216,%,/,7,(6��

,QVHUW� �3529,',1* 58/(0$.,1* $87+25,7<� &5($7,1* 7+( 2)),&( 2) $ 0(17$/ +($/7+

0$1$*(' &$5( 20%8'60$1��

6WULNH� ��������� $1'�

,QVHUW� ���������� ���������� ���������� ����������

)ROORZLQJ� �����������

,QVHUW� ���������� ��������� $1' ����������

�� 3DJH �� OLQH ���

)ROORZLQJ� �PDQQHU�

,QVHUW� �DQG WR HQVXULQJ DFFHVV WR VHUYLFHV DQG TXDOLW\ RI FDUH�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &RPSOLDQFH UHTXLUHG �� H[FHSWLRQV �� KHDOWK VHUYLFH FRUSRUDWLRQV �� KHDOWK PDLQWHQDQFH

RUJDQL]DWLRQV �� JRYHUQPHQWDO LQVXUDQFH SURJUDPV� ��� $ SHUVRQ PD\ QRW WUDQVDFW D EXVLQHVV RI LQVXUDQFH LQ

0RQWDQD RU D EXVLQHVV UHODWLYH WR D VXEMHFW UHVLGHQW� ORFDWHG� RU WR EH SHUIRUPHG LQ 0RQWDQD ZLWKRXW FRPSO\LQJ

ZLWK WKH DSSOLFDEOH SURYLVLRQV RI WKLV FRGH�

��� 7KH SURYLVLRQV RI WKLV FRGH GR QRW DSSO\ ZLWK UHVSHFW WR�

�D� GRPHVWLF IDUP PXWXDO LQVXUHUV DV LGHQWLILHG LQ FKDSWHU �� H[FHSW DV VWDWHG LQ FKDSWHU ��

�E� GRPHVWLF EHQHYROHQW DVVRFLDWLRQV DV LGHQWLILHG LQ FKDSWHU �� H[FHSW DV VWDWHG LQ FKDSWHU �� DQG

�F� IUDWHUQDO EHQHILW VRFLHWLHV� H[FHSW DV VWDWHG LQ FKDSWHU ��

��� 7KLV FRGH DSSOLHV WR KHDOWK VHUYLFH FRUSRUDWLRQV DV SUHVFULEHG LQ ���������� 7KH H[LVWHQFH RI WKH

FRUSRUDWLRQV LV JRYHUQHG E\ 7LWOH ��� FKDSWHU �� DQG UHODWHG VHFWLRQV RI WKH 0RQWDQD &RGH $QQRWDWHG�

��� 7KLV FRGH GRHV QRW DSSO\ WR KHDOWK PDLQWHQDQFH RUJDQL]DWLRQV RU WR PDQDJHG FDUH FRPPXQLW\

QHWZRUNV� DV GHILQHG LQ ��������� WR WKH H[WHQW WKDW WKH H[LVWHQFH DQG RSHUDWLRQV RI WKRVH RUJDQL]DWLRQV DUH

JRYHUQHG E\ FKDSWHU �� RU WR WKH H[WHQW WKDW WKH H[LVWHQFH DQG RSHUDWLRQV RI WKRVH QHWZRUNV DUH JRYHUQHG E\ 7LWOH

��� FKDSWHU �� SDUW ��
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��� 7KLV FRGH GRHV QRW DSSO\ WR ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH SURJUDPV SURYLGHG IRU LQ 7LWOH ���

FKDSWHU ��� SDUWV �� DQG ��� DQG UHODWHG VHFWLRQV�

��� 7KLV FRGH GRHV QRW DSSO\ WR WKH IXQFWLRQV SHUIRUPHG E\ D PDQDJHG FDUH FRQWUDFWRU SURYLGLQJ PHQWDO

KHDOWK VHUYLFHV XQGHU WKH 0RQWDQD PHGLFDLG SURJUDP DV HVWDEOLVKHG LQ 7LWOH ��� FKDSWHU ��

��� 7KH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV PD\ OLPLW WKH DPRXQW� VFRSH� DQG GXUDWLRQ RI

VHUYLFHV IRU SURJUDPV HVWDEOLVKHG XQGHU 7LWOH �� WKDW DUH SURYLGHG XQGHU FRQWUDFW E\ HQWLWLHV VXEMHFW WR WKLV WLWOH�

7KH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV PD\ HVWDEOLVK PRUH UHVWULFWLYH HOLJLELOLW\ UHTXLUHPHQWV DQG

IHZHU VHUYLFHV WKDQ PD\ EH UHTXLUHG E\ WKLV WLWOH�

��� 7KLV FRGH GRHV QRW DSSO\ WR WKH VWDWH HPSOR\HH JURXS LQVXUDQFH SURJUDP HVWDEOLVKHG LQ 7LWOH ��

FKDSWHU ��� SDUW ��

��� 7KLV FRGH GRHV QRW DSSO\ WR LQVXUDQFH IXQGHG WKURXJK WKH VWDWH VHOI�LQVXUDQFH UHVHUYH IXQG SURYLGHG

IRU LQ ��������

��� �D� 7KLV FRGH GRHV QRW DSSO\ WR DQ\ DUUDQJHPHQW� SODQ� RU LQWHUORFDO DJUHHPHQW EHWZHHQ SROLWLFDO

VXEGLYLVLRQV RI WKLV VWDWH LQ ZKLFK WKH SROLWLFDO VXEGLYLVLRQV XQGHUWDNH WR VHSDUDWHO\ RU MRLQWO\ LQGHPQLI\ RQH

DQRWKHU E\ ZD\ RI D SRROLQJ� MRLQW UHWHQWLRQ� GHGXFWLEOH� RU VHOI�LQVXUDQFH SODQ�

�E� 7KLV FRGH GRHV QRW DSSO\ WR DQ\ DUUDQJHPHQW� SODQ� RU LQWHUORFDO DJUHHPHQW EHWZHHQ SROLWLFDO

VXEGLYLVLRQV RI WKLV VWDWH RU DQ\ DUUDQJHPHQW� SODQ� RU SURJUDP RI D VLQJOH SROLWLFDO VXEGLYLVLRQ RI WKLV VWDWH LQ

ZKLFK WKH SROLWLFDO VXEGLYLVLRQ SURYLGHV WR LWV RIILFHUV� HOHFWHG RIILFLDOV� RU HPSOR\HHV GLVDELOLW\ LQVXUDQFH RU OLIH

LQVXUDQFH WKURXJK D VHOI�IXQGHG SURJUDP���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� $SSOLFDELOLW\ WR PDQDJHG KHDOWK FDUH FRPPXQLW\ QHWZRUNV HQWLW\� ��� $ PDQDJHG

KHDOWK FDUH FRPPXQLW\ QHWZRUN HQWLW\� DV GHILQHG LQ ��������� LV JRYHUQHG E\ WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU

�� SDUW �� DQG E\ WKLV FKDSWHU� EXW WKH FRPPLVVLRQHU PD\ E\ UXOH UHGXFH RU HOLPLQDWH D UHTXLUHPHQW RI WKLV

FKDSWHU LI WKH UHTXLUHPHQW LV GHPRQVWUDWHG WR EH XQQHFHVVDU\ IRU WKH RSHUDWLRQ RI D PDQDJHG KHDOWK FDUH

FRPPXQLW\ QHWZRUN HQWLW\�

��� 7KH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV PD\ OLPLW WKH DPRXQW� VFRSH� DQG GXUDWLRQ RI

VHUYLFHV SURYLGHG E\ D PDQDJHG KHDOWK FDUH HQWLW\ XQGHU FRQWUDFW IRU SURJUDPV HVWDEOLVKHG XQGHU 7LWOH ��� 7KHVH

VHUYLFHV PD\ EH OHVV WKDQ VHUYLFHV UHTXLUHG E\ WKLV WLWOH���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� ,VVXDQFH RI FHUWLILFDWH RI DXWKRULW\� ��� 7KH FRPPLVVLRQHU VKDOO LVVXH RU GHQ\ D

FHUWLILFDWH RI DXWKRULW\ WR DQ\ SHUVRQ ILOLQJ DQ DSSOLFDWLRQ SXUVXDQW WR ��������� ZLWKLQ ��� GD\V DIWHU UHFHLSW RI

WKH DSSOLFDWLRQ� 7KH FRPPLVVLRQHU VKDOO JUDQW D FHUWLILFDWH RI DXWKRULW\ XSRQ SD\PHQW RI WKH DSSOLFDWLRQ IHH

SUHVFULEHG LQ ��������� LI WKH FRPPLVVLRQHU LV VDWLVILHG WKDW HDFK RI WKH IROORZLQJ FRQGLWLRQV LV PHW�

�D� 7KH SHUVRQV UHVSRQVLEOH IRU WKH FRQGXFW RI WKH DSSOLFDQW
V DIIDLUV DUH FRPSHWHQW DQG WUXVWZRUWK\�

�E� 7KH KHDOWK PDLQWHQDQFH RUJDQL]DWLRQ ZLOO HIIHFWLYHO\ SURYLGH RU DUUDQJH IRU WKH SURYLVLRQ RI EDVLF

KHDOWK FDUH VHUYLFHV RQ D SUHSDLG EDVLV� WKURXJK LQVXUDQFH RU RWKHUZLVH� H[FHSW WR WKH H[WHQW RI UHDVRQDEOH

UHTXLUHPHQWV IRU FRSD\PHQWV� 7KLV UHTXLUHPHQW GRHV QRW DSSO\ WR WKH SK\VLFDO RU PHQWDO KHDOWK FDUH VHUYLFHV

SURYLGHG E\ D KHDOWK PDLQWHQDQFH RUJDQL]DWLRQ WR D SHUVRQ UHFHLYLQJ PHGLFDLG VHUYLFHV XQGHU WKH 0RQWDQD

PHGLFDLG SURJUDP DV HVWDEOLVKHG LQ 7LWOH ��� FKDSWHU ��

�F� 7KH KHDOWK PDLQWHQDQFH RUJDQL]DWLRQ LV ILQDQFLDOO\ UHVSRQVLEOH DQG FDQ UHDVRQDEO\ EH H[SHFWHG WR

PHHW LWV REOLJDWLRQV WR HQUROOHHV DQG SURVSHFWLYH HQUROOHHV� ,Q PDNLQJ WKLV GHWHUPLQDWLRQ� WKH FRPPLVVLRQHU PD\

FRQVLGHU�

�L� WKH ILQDQFLDO VRXQGQHVV RI WKH DUUDQJHPHQWV IRU KHDOWK FDUH VHUYLFHV DQG WKH VFKHGXOH RI FKDUJHV XVHG

LQ FRQQHFWLRQ ZLWK WKH VHUYLFHV�

�LL� WKH DGHTXDF\ RI ZRUNLQJ FDSLWDO�

�LLL� DQ\ DJUHHPHQW ZLWK DQ LQVXUHU� D KHDOWK VHUYLFH FRUSRUDWLRQ� D JRYHUQPHQW� RU DQ\ RWKHU

RUJDQL]DWLRQ IRU HQVXULQJ WKH SD\PHQW RI WKH FRVW RI KHDOWK FDUH VHUYLFHV RU WKH SURYLVLRQ IRU DXWRPDWLF

DSSOLFDELOLW\ RI DQ DOWHUQDWLYH FRYHUDJH LQ WKH HYHQW RI GLVFRQWLQXDQFH RI WKH KHDOWK PDLQWHQDQFH RUJDQL]DWLRQ�

�LY� DQ\ DJUHHPHQW ZLWK SURYLGHUV IRU WKH SURYLVLRQ RI KHDOWK FDUH VHUYLFHV�
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�Y� DQ\ GHSRVLW RI FDVK RU VHFXULWLHV VXEPLWWHG LQ DFFRUGDQFH ZLWK ���������� DQG

�YL� DQ\ DGGLWLRQDO LQIRUPDWLRQ WKDW WKH FRPPLVVLRQHU PD\ UHDVRQDEO\ UHTXLUH�

�G� 7KH HQUROOHHV PXVW EH DIIRUGHG DQ RSSRUWXQLW\ WR SDUWLFLSDWH LQ PDWWHUV RI SROLF\ DQG RSHUDWLRQ

SXUVXDQW WR ����������

�H� 1RWKLQJ LQ WKH SURSRVHG PHWKRG RI RSHUDWLRQ� DV VKRZQ E\ WKH LQIRUPDWLRQ VXEPLWWHG SXUVXDQW WR

��������� RU E\ LQGHSHQGHQW LQYHVWLJDWLRQ� YLRODWHV DQ\ SURYLVLRQ RI WKLV FKDSWHU RU UXOHV DGRSWHG E\ WKH

FRPPLVVLRQHU�

��� 7KH FRPPLVVLRQHU PD\ GHQ\ D FHUWLILFDWH RI DXWKRULW\ RQO\ LI WKH UHTXLUHPHQWV RI ��������� DUH

FRPSOLHG ZLWK���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HSRVLW RI SD\PHQWV DQG FROOHFWLRQV� ��� ([FHSW DV SURYLGHG LQ ��������� ��������� DQG

WKLV VHFWLRQ� WKH GHSDUWPHQW VKDOO GHSRVLW SD\PHQWV DQG FROOHFWLRQV RI FKDUJHV IRU D UHVLGHQW
V FRVW RI FDUH LQ WKH

VWDWH WUHDVXU\ WR WKH FUHGLW RI WKH JHQHUDO IXQG�

��� 3D\PHQWV DQG FROOHFWLRQV IRU VHUYLFHV SURYLGHG WR UHVLGHQWV RI WKH 0RQWDQD YHWHUDQV
 KRPH PXVW EH

GHSRVLWHG LQ WKH VSHFLDO UHYHQXH DFFRXQW IRU WKH EHQHILW RI WKH KRPH� 3D\PHQWV DQG FROOHFWLRQV IRU VHUYLFHV

SURYLGHG WR UHVLGHQWV RI WKH 0RQWDQD FKHPLFDO GHSHQGHQF\ WUHDWPHQW FHQWHU PXVW EH GHSRVLWHG LQ WKH VWDWH VSHFLDO

UHYHQXH DFFRXQW IRU WKH IDFLOLW\�

��� 6XEMHFW WR ��������� SD\PHQWV IURP D PDQDJHG FDUH RUJDQL]DWLRQ WKDW LV FRQWUDFWLQJ ZLWK WKH

GHSDUWPHQW WR DGPLQLVWHU D PHQWDO KHDOWK PDQDJHG FDUH SURJUDP IRU VHUYLFHV SURYLGHG E\ WKH 0RQWDQD VWDWH

KRVSLWDO DQG WKH 0RQWDQD PHQWDO KHDOWK QXUVLQJ FDUH FHQWHU PXVW EH GHSRVLWHG LQ WKH VWDWH VSHFLDO UHYHQXH

DFFRXQW� VXEMHFW WR DSSURSULDWLRQ E\ WKH OHJLVODWXUH IRU WKH EHQHILW RI WKRVH LQVWLWXWLRQV�

��� 0HGLFDLG SD\PHQWV IRU VHUYLFHV SURYLGHG E\ WKH 0RQWDQD VWDWH KRVSLWDO DQG WKH 0RQWDQD PHQWDO

KHDOWK QXUVLQJ FDUH FHQWHU PXVW EH GHSRVLWHG LQ WKH IHGHUDO VSHFLDO UHYHQXH IXQG DQG DUH VXEMHFW WR DSSURSULDWLRQ

IRU WKH EHQHILW RI WKH PHQWDO KHDOWK PDQDJHG FDUH SURJUDP���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �KRXVHKROGV�

,QVHUW� �QRW HOLJLEOH IRU PHGLFDLG�

�� 3DJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �7KH GHSDUWPHQW VKDOO HQVXUH WKDW HDFK FRQWUDFWRU LV UHTXLUHG WR FRPSO\ ZLWK WKH SURYLVLRQV RI 7LWOH ���

FKDSWHU �� SDUW �� IRU WKH PHGLFDLG SRUWLRQ RI WKH SURJUDP� 7KH GHSDUWPHQW PD\ LQFOXGH D SKDUPDF\ EHQHILW DV

SDUW RI WKH PDQDJHG FDUH FRQWUDFW IRU SHUVRQV VHUYHG DV DOORZHG XQGHU ��������������

�� 3DJH �� OLQH ��

)ROORZLQJ� WKH ILUVW �FDUH�

,QVHUW� �DQG DSSURSULDWH OHYHO RI VHUYLFHV�

�� 3DJH �� OLQH ��

6WULNH� �PXVW LQFOXGH FDVH PDQDJHPHQW WKDW UHYLHZV DQG GHWHUPLQHV�

,QVHUW� �VKDOO UHYLHZ DQG GHWHUPLQH�

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� 7KH GHSDUWPHQW PD\ HQWHU LQWR FRQWUDFWV ZLWK PDQDJHG FDUH HQWLWLHV� 7KHVH FRQWUDFWV PD\ EH EDVHG

XSRQ D IL[HG PRQHWDU\ DPRXQW RU D FDSLWDWHG DPRXQW SHU LQGLYLGXDO� DQG HDFK FRQWUDFWRU VKDOO DVVXPH DOO
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RU D SDUW RI WKH ILQDQFLDO ULVN RI SURYLGLQJ VHUYLFHV WR D VHW SRSXODWLRQ RI HOLJLEOH LQGLYLGXDOV� 7KH

GHSDUWPHQW PD\ UHTXLUH WKH SDUWLFLSDWLRQ RI UHFLSLHQWV LQ PDQDJHG FDUH V\VWHPV EDVHG XSRQ

JHRJUDSKLFDO� ILQDQFLDO� PHGLFDO� RU RWKHU IDFWRUV WKDW WKH GHSDUWPHQW PD\ GHWHUPLQH DUH UHOHYDQW WR WKH

GHYHORSPHQW DQG HIILFLHQW RSHUDWLRQ RI WKH PDQDJHG FDUH V\VWHPV�

��� 7KH GHSDUWPHQW PD\ HVWDEOLVK HOLJLELOLW\ UHTXLUHPHQWV� UHVRXUFH DQG LQFRPH VWDQGDUGV� SUHPLXPV�

IHHV� DQG FRSD\PHQWV� (OLJLEOH LQGLYLGXDOV PD\ QRW KDYH D IDPLO\ LQFRPH WKDW H[FHHGV WKH DPRXQW HVWDEOLVKHG

SXUVXDQW WR �������������

��� 7KH GHSDUWPHQW VKDOO HVWDEOLVK WKH DPRXQW� VFRSH� DQG GXUDWLRQ RI VHUYLFHV WR EH SURYLGHG XQGHU WKH

SURJUDP� 7KH VHUYLFHV WR EH SURYLGHG DQG HOLJLELOLW\ UHTXLUHPHQWV PD\ EH PRUH OLPLWHG WKDQ WKRVH LQ WKH

PHGLFDLG SURJUDP XQGHU FKDSWHU ���

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �����

,QVHUW� �����D��

6WULNH� �D FRQVXPHU�

,QVHUW� �DQ�

)ROORZLQJ� �FRXQFLO�

,QVHUW� �� WR EH NQRZQ DV WKH PHQWDO KHDOWK RYHUVLJKW DGYLVRU\ FRXQFLO��

)ROORZLQJ� �SURYLGH� RQ OLQH ��

6WULNH� �FRQVXPHU� RQ OLQH ��

��� 3DJH �� OLQH ���

)ROORZLQJ� �V\VWHP��

6WULNH� �&RQVXPHUV PXVW EH LQFOXGHG DV D PDMRULW\ RI DQ\�

,QVHUW� �7KH�

)ROORZLQJ� �FRXQFLO�

6WULNH� �DQG�

,QVHUW� �PHPEHUVKLS�

)ROORZLQJ� �PXVW LQFOXGH�

,QVHUW� ��

�L� RQH�KDOI RI WKH PHPEHUV DV FRQVXPHUV RI PHQWDO KHDOWK VHUYLFHV� LQFOXGLQJ�

��� 3DJH �� OLQH ���

6WULNH� WKH VHFRQG �SXEOLF�

��� 3DJH �� OLQH ���

6WULNH� �SXEOLF�

)ROORZLQJ� �VHUYLFHV�

6WULNH� �� 2WKHU PHPEHUV RI DQ DGYLVRU\ FRXQFLO PD\ EH�

,QVHUW� �� DQG

�LL��

��� 3DJH �� OLQH ���

)ROORZLQJ� �FRQVXPHUV��

,QVHUW� �PHPEHUV RI WKH SXEOLF DW ODUJH��

6WULNH� �DQG�

��� 3DJH �� OLQH ���
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6WULNH� �DQG FRQWUDFWRU�

)ROORZLQJ� �UHSUHVHQWDWLYHV�

,QVHUW� �� DQG D UHSUHVHQWDWLYH RI WKH FRPPLVVLRQHU RI LQVXUDQFH�

)ROORZLQJ� ���

,QVHUW� ��E��

��� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ��F� *HRJUDSKLF UHSUHVHQWDWLRQ PXVW EH FRQVLGHUHG ZKHQ DSSRLQWLQJ PHPEHUV WR WKH DGYLVRU\ FRXQFLO LQ

RUGHU WR SURYLGH DV ZLGH D UHSUHVHQWDWLRQ DV SRVVLEOH�

�G� 7KH DGYLVRU\ FRXQFLO VKDOO SURYLGH D FRS\ RI DQ\ UHFRPPHQGDWLRQV PDGH WR WKH GHSDUWPHQW WR WKH

OHJLVODWLYH ILQDQFH FRPPLWWHH DQG DQ\ RWKHU GHVLJQDWHG DSSURSULDWH OHJLVODWLYH LQWHULP FRPPLWWHH�

��� 7KH GHSDUWPHQW VKDOO IRUPDOO\ HYDOXDWH FRQWUDFW SHUIRUPDQFH ZLWK UHJDUG WR VSHFLILF RXWFRPH

PHDVXUHV� 7KH GHSDUWPHQW VKDOO H[SOLFLWO\ LGHQWLI\ SHUIRUPDQFH DQG RXWFRPH PHDVXUHV WKDW FRQWUDFWRUV DUH

UHTXLUHG WR DFKLHYH LQ RUGHU WR FRPSO\ ZLWK FRQWUDFW UHTXLUHPHQWV DQG WR FRQWLQXH WKH FRQWUDFW� 7KH FRQWUDFW

PXVW SURYLGH IRU SURJUHVVLYH LQWHUPHGLDWH VDQFWLRQV WKDW PD\ EH LPSRVHG IRU QRQSHUIRUPDQFH� 7KH HYDOXDWLRQ

PXVW EH SHUIRUPHG DW OHDVW DQQXDOO\��

��� 3DJH �� OLQH ���

)ROORZLQJ� �SURSRVDOV��

,QVHUW� �����

��� 3DJH �� OLQH ���

6WULNH� �UHJLRQDO�

��� 3DJH �� OLQH ���

6WULNH� �ZLWKLQ D VSHFLILHG UHJLRQ�

��� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� ��D��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� �IXOO\�

,QVHUW� �IL[HG PRQHWDU\ RU�

6WULNH� �UHJLRQDO�

)ROORZLQJ� �DVVXPHV�

,QVHUW� �DOO RU SDUW RI�

��� 3DJH �� OLQH ��

)ROORZLQJ� �IRU�

6WULNH� �FRQVXPHU�

,QVHUW� �ORFDO�

6WULNH� �ZLWKLQ HDFK UHJLRQ�

,QVHUW� �WKDW VKDOO UHSRUW WR DQG PHHW RQ D UHJXODU EDVLV ZLWK WKH DGYLVRU\ FRXQFLO SURYLGHG IRU LQ >VHFWLRQ ����@�

��� 3DJH �� OLQH ��

6WULNH� �UHJLRQDO�
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,QVHUW� �ORFDO�

��� 3DJH �� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �����

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �QRQSHUIRUPDQFH� RQ OLQH �

,QVHUW� �D UHTXLUHPHQW WKDW HDFK FRQWUDFWRU VKDOO FRPSO\ ZLWK WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU �� SDUW �� IRU

WKH PHGLFDLG SRUWLRQ RI WKH SURJUDP�

��� 3DJH �� OLQH ��

)ROORZLQJ� �VHUYLFHV�

,QVHUW� �WKURXJK DQ DGHTXDWH SURYLGHU QHWZRUN� DV SURYLGHG IRU LQ 7LWOH ��� FKDSWHU ����

��� 3DJH �� OLQH ��

)ROORZLQJ� �UHTXLUHPHQWV�

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �VHFXULW\� RQ OLQH �

��� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� OLQH � WKURXJK OLQH �� LQ WKHLU HQWLUHW\

,QVHUW� ��J� D SURYLVLRQ WKDW� SULRU WR ILQDO DZDUG RI WKH FRQWUDFW� WKH VXFFHVVIXO ELGGHU VKDOO HQWHU LQWR D FRQWUDFW

ZLWK WKH 0RQWDQD VWDWH KRVSLWDO DQG WKH 0RQWDQD PHQWDO KHDOWK QXUVLQJ FDUH FHQWHU WKDW LV FRQVLVWHQW ZLWK

��������� ��������� DQG �������� DQG WKDW LQFOXGHV ILQDQFLDO LQFHQWLYHV IRU WKH GHYHORSPHQW DQG XVH RI

FRPPXQLW\�EDVHG VHUYLFHV� UDWKHU WKDQ WKH XVH RI WKH VWDWH LQVWLWXWLRQDO VHUYLFHV��

��� 3DJH �� OLQH �� DQG OLQH ���

)ROORZLQJ� �IRU�

6WULNH� �WKH�

)ROORZLQJ� �LQGLYLGXDOV� RQ OLQH ��

6WULNH� �DQG� RQ OLQH �� WKURXJK �DQG� RQ OLQH ��

,QVHUW� ��

�L��

6WULNH� �PHGLFDOO\ QHHG\� RQ OLQH ��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� �DQG�

��� 3DJH �� OLQH ���

6WULNH� �IHH�

)ROORZLQJ� �IRU�

,QVHUW� �SUHPLXPV RU�

��� 3DJH �� OLQH ���

6WULNH� �E\ FRSD\PHQW DQG VSHFLILF�

,QVHUW� �WDNLQJ LQWR DFFRXQW LQFRPH DQG�

)ROORZLQJ� �OHYHO�

,QVHUW� ��

�O� D SURYLVLRQ IRU FKLOGUHQ ZKR QHHG PHQWDO KHDOWK VHUYLFHV WKDW DUH SURYLGHG XQGHU VXEVWDQWLYH

LQWHUDJHQF\ DJUHHPHQWV EHWZHHQ VWDWH DJHQFLHV UHVSRQVLEOH IRU DGGLFWLYH DQG PHQWDO GLVRUGHUV� IRVWHU FDUH�

FKLOGUHQ ZLWK GHYHORSPHQWDO GLVDELOLWLHV� VSHFLDO HGXFDWLRQ� DQG MXYHQLOH FRUUHFWLRQV� DQG
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�P� UHTXLUHPHQWV WR HQVXUH WKDW WKH PHQWDO KHDOWK PDQDJHG FDUH V\VWHP ZLOO EH RSHUDWHG LQ D FRVW�

HIIHFWLYH PDQQHU�

��� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� 6HUYLFHV IRU QRQPHGLFDLG�HOLJLEOH LQGLYLGXDOV PD\ EH PRUH OLPLWHG WKDQ WKRVH VHUYLFHV SURYLGHG WR

PHGLFDLG�HOLJLEOH LQGLYLGXDOV�

��� ,I WKH GHSDUWPHQW GHWHUPLQHV WKDW DQ DFFHSWDEOH SURSRVDO GRHV QRW H[LVW LQ RUGHU WR DZDUG D FRQWUDFW�

WKHQ WKH GHSDUWPHQW PD\ SURYLGH PHQWDO KHDOWK VHUYLFHV DV RWKHUZLVH SHUPLWWHG E\ ODZ�

��� 7KH GHSDUWPHQW VKDOO FRQWUDFW ZLWK DQ LQGHSHQGHQW SURIHVVLRQDO FRQVXOWLQJ ILUP WKDW LV

NQRZOHGJHDEOH DQG H[SHULHQFHG LQ GHYHORSLQJ VWDWHZLGH PDQDJHG PHQWDO KHDOWK FDUH V\VWHPV� 7KH GHSDUWPHQW

VKDOO UHTXLUH� DV SDUW RI WKH FRQWUDFW� WKDW WKH FRQVXOWLQJ ILUP PDNH UHJXODU UHSRUWV WR WKH OHJLVODWLYH ILQDQFH

FRPPLWWHH DQG DQ\ RWKHU DSSURSULDWH OHJLVODWLYH LQWHULP FRPPLWWHH� 5HSRUWV PXVW EH PDGH DW OHDVW HYHU\ �

PRQWKV DQG PXVW LQFOXGH LQIRUPDWLRQ DERXW WKH GHYHORSPHQW DQG LPSOHPHQWDWLRQ RI WKH QHZ PHQWDO KHDOWK

PDQDJHG FDUH V\VWHP�

��� 7KH WHUP RI D PHQWDO KHDOWK PDQDJHG FDUH FRQWUDFW PD\ QRW EH PRUH WKDQ � \HDUV� 7KH GHSDUWPHQW

PD\ UHYHUW WR D FDUH�PDQDJHG IHH�IRU�VHUYLFH UHLPEXUVHPHQW IRU VHUYLFHV GXULQJ WKH WUDQVLWLRQ IURP D VLQJOH

VWDWHZLGH FRQWUDFW IRU PHQWDO KHDOWK PDQDJHG FDUH WR RQH RU PRUH FRQWUDFWV IRU PHQWDO KHDOWK PDQDJHG FDUH��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 5XOHPDNLQJ DXWKRULW\� ��� 7KH GHSDUWPHQW VKDOO DGRSW DSSURSULDWH

UXOHV QHFHVVDU\ IRU WKH DGPLQLVWUDWLRQ RI D SURJUDP WR SURYLGH PHQWDO KHDOWK PDQDJHG FDUH VHUYLFHV� 7KH UXOHV

PXVW HVWDEOLVK HOLJLELOLW\ FULWHULD DQG PD\ LQFOXGH EXW DUH QRW OLPLWHG WR ILQDQFLDO VWDQGDUGV DQG FULWHULD IRU LQFRPH

DQG UHVRXUFHV� WUHDWPHQW RI UHVRXUFHV� QRQILQDQFLDO FULWHULD� UHVLGHQF\� DSSOLFDWLRQ� WHUPLQDWLRQ� GHILQLWLRQ RI

WHUPV� DQG FRQILGHQWLDOLW\ RI DSSOLFDQW DQG UHFLSLHQW LQIRUPDWLRQ�

��� 7KH GHSDUWPHQW VKDOO DGRSW UXOHV HVWDEOLVKLQJ WKH DPRXQW� VFRSH� DQG GXUDWLRQ RI VHUYLFHV� 7KH

UXOHV PD\ DOVR LQFOXGH EXW DUH QRW OLPLWHG WR HQVXULQJ WKDW VHUYLFHV DUH PHGLFDOO\ QHFHVVDU\ DQG WKDW WKH VHUYLFHV

DUH WKH PRVW HIILFLHQW DQG FRVW�HIIHFWLYH DYDLODEOH�

��� 7KH GHSDUWPHQW PD\ DGRSW UXOHV HVWDEOLVKLQJ UDWHV RI UHLPEXUVHPHQW RI VHUYLFHV SURYLGHG XQGHU WKLV

SDUW� VHOHFWLRQ DQG TXDOLILFDWLRQ RI SURYLGHUV� DQG VWDQGDUGV IRU PDQDJHG FDUH�

��� 5XOHV DGRSWHG E\ WKH GHSDUWPHQW PXVW WDNH LQWR DFFRXQW� ZKHQ DSSURSULDWH� WKH DYDLODELOLW\ RI

DSSURSULDWHG IXQGV� WKH DFWXDO FRVWV RI VHUYLFHV� WKH TXDOLW\ RI VHUYLFHV� WKH SURIHVVLRQDO NQRZOHGJH DQG VNLOOV

QHFHVVDU\ IRU WKH GHOLYHU\ RI VHUYLFHV� DQG WKH DYDLODELOLW\ RI VHUYLFHV��

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'LIIHUHQW EHQHILW SDFNDJHV� ��� 7KH GHSDUWPHQW PD\ E\ UXOH SURYLGH IRU GLIIHUHQW EHQHILW

SDFNDJHV IRU GLIIHUHQW FDWHJRULHV RI SHUVRQV HQUROOHG LQ WKH SURJUDP� $OFRKRO DQG VXEVWDQFH DEXVH VHUYLFHV�

VHUYLFHV IRU PHQWDO GLVRUGHUV� VHUYLFHV UHODWHG WR FKLOGUHQ ZLWK FKURQLF RU DFXWH FRQGLWLRQV UHTXLULQJ ORQJHU�WHUP

WUHDWPHQW DQG IROORZ XS� DQG UHKDELOLWDWLRQ FDUH SURYLGHG E\ D IUHHVWDQGLQJ UHKDELOLWDWLRQ KRVSLWDO RU D

UHKDELOLWDWLRQ XQLW PD\ EH H[FOXGHG IURP D EHQHILW SDFNDJH LI DQG WKRVH VHUYLFHV DUH PD\ EH PDGH DYDLODEOH

WKURXJK D VHSDUDWH GHOLYHU\ V\VWHP� ,I D VHUYLFH LV H[FOXGHG IURP WKH SURJUDP EXW PDGH DYDLODEOH LQ D VHSDUDWH

GHOLYHU\ V\VWHP E\ D PDQDJHG FDUH HQWLW\� WKDW PDQDJHG FDUH HQWLW\ LV VXEMHFW WR WKLV SDUW� $Q H[FOXVLRQ GRHV QRW

SURKLELW WKH GHSDUWPHQW IURP GHYHORSLQJ DQG LPSOHPHQWLQJ GHPRQVWUDWLRQ SURMHFWV IRU FDWHJRULHV RI SHUVRQV RU

VHUYLFHV� %HQHILW SDFNDJHV IRU SHUVRQV HOLJLEOH IRU PHGLFDO DVVLVWDQFH XQGHU 7LWOH ��� FKDSWHU �� SDUWV � DQG ��

PD\ EH EDVHG RQ WKH UHTXLUHPHQWV RI WKRVH SDUWV DQG PXVW EH FRQVLVWHQW ZLWK WKH 7LWOH ;,; RI WKH 6RFLDO 6HFXULW\

$FW� 7KLV SDUW DSSOLHV RQO\ WR VHUYLFHV SXUFKDVHG E\ WKH GHSDUWPHQW�

��� 7KH SURJUDP HVWDEOLVKHG E\ WKLV SDUW PD\ EH LPSOHPHQWHG E\ WKH GHSDUWPHQW LQ YDULRXV FRQWUDFWLQJ

DUHDV DW YDULRXV WLPHV� 7KH KHDOWK FDUH GHOLYHU\ V\VWHPV DQG SURYLGHUV DYDLODEOH XQGHU WKH SURJUDP PD\ YDU\

WKURXJKRXW WKH VWDWH� $ ([FHSW DV RWKHUZLVH SURYLGHG LQ D FRQWUDFW IRU PHQWDO KHDOWK VHUYLFHV� D OLFHQVHG PDQDJHG

KHDOWK FDUH HQWLW\ PXVW EH SHUPLWWHG WR FRQWUDFW LQ DQ\ JHRJUDSKLF DUHD IRU ZKLFK LW KDV D VXIILFLHQW SURYLGHU
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QHWZRUN DQG WKDW RWKHUZLVH PHHWV WKH UHTXLUHPHQWV RI WKH VWDWH FRQWUDFW���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 5HTXLUHPHQWV UHODWLQJ WR HQUROOHHV� ��� $OO LQGLYLGXDOV HQUROOHG LQ WKH SURJUDP PXVW EH

SURYLGHG ZLWK D IXOO ZULWWHQ H[SODQDWLRQ RI DOO IHH�IRU�VHUYLFH DQG PDQDJHG KHDOWK FDUH SODQ RSWLRQV DV SURYLGHG

E\ UXOH� 7KH GHSDUWPHQW VKDOO SURYLGH WR HQUROOHHV� XSRQ HQUROOPHQW LQ WKH SURJUDP DQG DW OHDVW DQQXDOO\� QRWLFH

RI WKH SURFHVV IRU UHTXHVWLQJ DQ DSSHDO XQGHU WKH GHSDUWPHQW
V DGPLQLVWUDWLYH DSSHDO SURFHGXUHV� 7KH GHSDUWPHQW

VKDOO PDLQWDLQ D WROO�IUHH WHOHSKRQH QXPEHU IRU SURJUDP HQUROOHHV
 XVH LQ UHSRUWLQJ SUREOHPV ZLWK PDQDJHG

KHDOWK FDUH HQWLWLHV�

��� ,I DQ LQGLYLGXDO EHFRPHV HOLJLEOH IRU SDUWLFLSDWLRQ LQ WKH SURJUDP ZKLOH WKH LQGLYLGXDO LV

KRVSLWDOL]HG� WKH GHSDUWPHQW PD\ QRW HQUROO LV QRW SURKLELWHG IURP HQUROOLQJ WKH LQGLYLGXDO LQ WKH SURJUDP XQWLO

DIWHU SULRU WR WKH LQGLYLGXDO KDV EHHQ GLVFKDUJHG LQGLYLGXDO
V GLVFKDUJH IURP WKH KRVSLWDO� 7KLV VXEVHFWLRQ GRHV

QRW DSSO\ WR D QHZERUQ LQIDQW ZKRVH PRWKHU LV HQUROOHG LQ WKH SURJUDP�

��� 7KH GHSDUWPHQW VKDOO� E\ UXOH� HVWDEOLVK UDWHV IRU PDQDJHG KHDOWK FDUH HQWLWLHV WKDW�

�D� DUH FHUWLILHG WR EH DFWXDULDOO\ VRXQG� LQ DFFRUGDQFH ZLWK IHGHUDO UHTXLUHPHQWV DQG ZLWK WKH

GHSDUWPHQW
V FXUUHQW SD\PHQW V\VWHP�

�E� WDNH LQWR DFFRXQW DQ\ GLIIHUHQFH RI FRVW WR SURYLGH KHDOWK FDUH WR GLIIHUHQW SRSXODWLRQV EDVHG RQ DJH

DQG HOLJLELOLW\ FDWHJRU\� 7KH UDWHV IRU PDQDJHG KHDOWK FDUH HQWLWLHV PXVW EH GHWHUPLQHG RQ D FDSLWDWHG EDVLV�

�F� DUH EDVHG RQ WUHDWPHQW VHWWLQJV UHDVRQDEO\ DYDLODEOH WR HQUROOHHV���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� /HJLVODWLYH DXGLWRU �� RYHUVLJKW� ��� ,Q RUGHU WR SUHYHQW� GHWHFW� DQG HOLPLQDWH IUDXG�

ZDVWH� DEXVH� PLVPDQDJHPHQW� DQG PLVFRQGXFW DQG WR GHWHUPLQH WKDW WKH SURJUDP LV DGPLQLVWHUHG IDLUO\ DQG

HIIHFWLYHO\� WKH OHJLVODWLYH DXGLWRU VKDOO RYHUVHH DOO DVSHFWV RI WKH PDQDJHG FDUH FRYHUHG E\ WKLV SDUW�

��� $ PHGLFDO SURYLGHU PD\ QRW EH FRPSHOOHG WR SURYLGH LQGLYLGXDO PHGLFDO UHFRUGV RI SDWLHQWV XQOHVV

WKH UHFRUGV DUH SURYLGHG LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI WKH *RYHUQPHQW +HDOWK &DUH ,QIRUPDWLRQ $FW�

6WDWH DQG ORFDO JRYHUQPHQWDO DJHQFLHV VKDOO SURYLGH WKH UHTXHVWHG LQIRUPDWLRQ� DVVLVWDQFH� RU FRRSHUDWLRQ�

��� $OO DFWLYLWLHV FRQGXFWHG E\ WKH OHJLVODWLYH DXGLWRU PXVW EH FRQGXFWHG LQ D PDQQHU WKDW HQVXUHV WKH

SUHVHUYDWLRQ RI HYLGHQFH IRU XVH LQ FULPLQDO SURVHFXWLRQV� 7KH OHJLVODWLYH DXGLWRU PD\ SUHVHQW IRU SURVHFXWLRQ WKH

ILQGLQJV RI DQ\ DFWLYLW\ WR WKH RIILFH RI WKH DWWRUQH\ JHQHUDO RU WR 8QLWHG 6WDWHV DWWRUQH\V LQ 0RQWDQD�

��� 7KH OHJLVODWLYH DXGLWRU VKDOO UHSRUW DOO FRQYLFWLRQV� WHUPLQDWLRQV� DQG VXVSHQVLRQV WDNHQ DJDLQVW

YHQGRUV� FRQWUDFWRUV� DQG KHDOWK FDUH SURYLGHUV WR WKH GHSDUWPHQW DQG WR DQ\ DJHQF\ UHVSRQVLEOH IRU OLFHQVLQJ RU

UHJXODWLQJ WKRVH SHUVRQV RU HQWLWLHV�

��� 7KH OHJLVODWLYH DXGLWRU VKDOO PDNH SHULRGLF UHSRUWV� ILQGLQJV� DQG UHFRPPHQGDWLRQV UHJDUGLQJ LWV

RYHUVLJKW DFWLYLWLHV DXWKRUL]HG E\ WKLV VHFWLRQ�

��� 7KLV SDUW GRHV QRW OLPLW LQYHVWLJDWLRQV E\ WKH GHSDUWPHQW WKDW PD\ RWKHUZLVH EH UHTXLUHG E\ ODZ RU

WKDW PD\ EH QHFHVVDU\ LQ WKH GHSDUWPHQW
V FDSDFLW\ DV WKH FHQWUDO DGPLQLVWUDWLYH DXWKRULW\ UHVSRQVLEOH IRU

DGPLQLVWUDWLRQ RI SXEOLF DLG SURJUDPV LQ WKLV VWDWH���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 0HQWDO KHDOWK PDQDJHG FDUH RPEXGVPDQ� 7KHUH LV D PHQWDO KHDOWK

PDQDJHG FDUH RPEXGVPDQ� 7KH RPEXGVPDQ PXVW EH DSSRLQWHG E\ WKH JRYHUQRU IRU D WHUP RI � \HDUV� 7KH

RPEXGVPDQ LV DWWDFKHG WR WKH PHQWDO GLVDELOLWLHV ERDUG RI YLVLWRUV IRU DGPLQLVWUDWLYH SXUSRVHV� 7KH RPEXGVPDQ

VKDOO RYHUVHH DOO DVSHFWV RI PHQWDO KHDOWK PDQDJHG FDUH XQGHU WKH SURYLVLRQV RI 7LWOH ��� FKDSWHUV � DQG ��� 7KH

RPEXGVPDQ VKDOO UHSUHVHQW WKH LQWHUHVWV RI FRQVXPHUV RI VHUYLFHV ZLWK WKH FRQWUDFWRU RU WKH GHSDUWPHQW RI SXEOLF

KHDOWK DQG KXPDQ VHUYLFHV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� ,QSDWLHQW KRVSLWDO \RXWK SV\FKLDWULF EHQHILWV� 7KH GHSDUWPHQW PD\

DXWKRUL]H LQSDWLHQW KRVSLWDO \RXWK SV\FKLDWULF EHQHILWV IRU PHGLFDLG�HOLJLEOH FKLOGUHQ LQ D IUHHVWDQGLQJ \RXWK

SV\FKLDWULF KRVSLWDO LQ DQ\ IHH�IRU�VHUYLFH PHGLFDLG V\VWHP��
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,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 7UDQVLWLRQ� 7KH GHSDUWPHQW VKDOO VHHN WR FRQWLQXH LWV PHGLFDLG PHQWDO

KHDOWK PDQDJHG FDUH ZDLYHU DV ORQJ DV SRVVLEOH GXULQJ WKH WUDQVLWLRQ SHULRG WR WKH QHZ PHQWDO KHDOWK PDQDJHG

FDUH SURJUDP DV SURYLGHG LQ >VHFWLRQ �@� ,I WKH VWDWH ORVHV LWV H[LVWLQJ PHGLFDLG ZDLYHU IRU PHQWDO KHDOWK PDQDJHG

FDUH� WKHQ LW VKDOO LPPHGLDWHO\ SXUVXH D QHZ ZDLYHU IRU WKH WUDQVLWLRQ WR D QHZ PHQWDO KHDOWK PDQDJHG FDUH

V\VWHP DV SURYLGHG LQ >VHFWLRQ �@��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� �>6HFWLRQ �@ LV�

,QVHUW� ���� >6HFWLRQV � WKURXJK � DQG ��@ DUH�

��� 3DJH �� OLQH ���

6WULNH� ��� LQ ERWK SODFHV

,QVHUW� ����

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV � WKURXJK � DQG ��@�

��� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� >6HFWLRQ ��@ LV LQWHQGHG WR EH FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH �� FKDSWHU ��� SDUW �� DQG WKH

SURYLVLRQV RI 7LWOH �� FKDSWHU ��� SDUW �� DSSO\ WR >VHFWLRQ ��@�

��� >6HFWLRQ ��@ LV LQWHQGHG WR EH FRGLILHG DV DQ LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU �� SDUW �� DQG WKH

SURYLVLRQV RI 7LWOH ��� FKDSWHU �� SDUW � DSSO\ WR >VHFWLRQ ��@��

$QG� DV DPHQGHG� GR SDVV 5HSRUW DGRSWHG�

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �6(&7,21�

,QVHUW� �VHFWLRQV�

)ROORZLQJ� ���

,QVHUW� �DQG ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �DFFRXQW�

,QVHUW� �HVWDEOLVKHG LQ >VHFWLRQ ��@�

�� 3DJH ��� OLQH ��

)ROORZLQJ� �DFFRXQW�

,QVHUW� �HVWDEOLVKHG LQ >VHFWLRQ ��@�

�� 3DJH ��� OLQH ���
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6WULNH� �$ 7$;�

�� 3DJH ��� OLQH ���

)ROORZLQJ� �23(5$725�

,QVHUW� �WKDW LV VXEMHFW WR WKH WD[ LPSRVHG XQGHU ��������� D WD[�

�� 3DJH ��� OLQH ���

6WULNH� ���

,QVHUW� ����

�� 3DJH ��� OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 4XDUWHUO\ VWDWHPHQW DQG SD\PHQW RI WD[� (DFK FRDO PLQH RSHUDWRU

VKDOO FRPSXWH WKH OLFHQVH WD[ GXH RQ HDFK TXDUWHU�\HDU
V ZRUWK RI FRDO SURGXFWLRQ RQ IRUPV SUHVFULEHG E\ WKH

GHSDUWPHQW� 7KH VWDWHPHQW PXVW LQGLFDWH WKH WRQQDJH SURGXFHG� WKH DYHUDJH %WX YDOXH RI WKH SURGXFWLRQ� WKH

FRQWUDFW VDOHV SULFH UHFHLYHG IRU WKH SURGXFWLRQ� DQG RWKHU LQIRUPDWLRQ WKDW WKH GHSDUWPHQW PD\ UHTXLUH� (DFK

FRDO PLQH RSHUDWRU VKDOO SURYLGH D VWDWHPHQW RI WKH WRQV RI FRDO VROG WR HDFK SXUFKDVHU IRU WKH TXDUWHU� 7KH

FRPSOHWHG IRUP LQ GXSOLFDWH� ZLWK WKH WD[ SD\PHQW� PXVW EH GHOLYHUHG WR WKH GHSDUWPHQW QRW ODWHU WKDQ �� GD\V

IROORZLQJ WKH FORVH RI WKH TXDUWHU� 7KH IRUP PXVW EH VLJQHG E\ WKH FRDO PLQH RSHUDWRU LI WKH RSHUDWRU LV DQ

LQGLYLGXDO RU E\ DQ RIILFHU RI WKH RSHUDWRU LI WKH RSHUDWRU LV D EXVLQHVV HQWLW\� $ SHUVRQ RSHUDWLQJ PRUH WKDQ RQH

FRDO PLQH LQ WKLV VWDWH PD\ LQFOXGH DOO RI WKH RSHUDWRU
V PLQHV LQ RQH VWDWHPHQW� 7KH GHSDUWPHQW PD\ JUDQW D

UHDVRQDEOH H[WHQVLRQ RI WLPH IRU ILOLQJ VWDWHPHQWV DQG SD\PHQW RI WD[HV GXH XSRQ JRRG FDXVH VKRZQ�

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 3HQDOW\ IRU GHOLQTXHQW WD[� 7KH GHSDUWPHQW VKDOO DGG WR WKH DPRXQW RI

DOO GHOLQTXHQW WD[HV D SHQDOW\ DV SURYLGHG LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@� 7KH SHQDOW\ DPRXQW PD\ EH

ZDLYHG E\ WKH GHSDUWPHQW LI UHDVRQDEOH FDXVH IRU WKH IDLOXUH RU QHJOHFW WR ILOH WKH TXDUWHUO\ VWDWHPHQW LV SURYLGHG

WR WKH GHSDUWPHQW�

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 'HILFLHQF\ DVVHVVPHQW �� UHYLHZ �� LQWHUHVW� ��� :KHQ WKH GHSDUWPHQW

GHWHUPLQHV WKDW WKH DPRXQW RI WD[ GXH LV JUHDWHU WKDQ WKH DPRXQW GLVFORVHG E\ D UHWXUQ� LW VKDOO PDLO WR WKH

WD[SD\HU D QRWLFH� SXUVXDQW WR ��������� RI WKH DGGLWLRQDO WD[ SURSRVHG WR EH DVVHVVHG� 7KH WD[SD\HU PD\ VHHN

UHYLHZ RI WKH GHWHUPLQDWLRQ SXUVXDQW WR ���������

��� $ GHILFLHQF\ DVVHVVPHQW EHDUV LQWHUHVW XQWLO SDLG DV SURYLGHG LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@�

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &UHGLW IRU RYHUSD\PHQW �� LQWHUHVW RQ RYHUSD\PHQW� ��� ,I WKH

GHSDUWPHQW GHWHUPLQHV WKDW WKH DPRXQW RI WD[� SHQDOW\� RU LQWHUHVW GXH IRU DQ\ \HDU LV OHVV WKDQ WKH DPRXQW SDLG�

WKH DPRXQW RI WKH RYHUSD\PHQW PXVW EH FUHGLWHG DJDLQVW DQ\ WD[� SHQDOW\� RU LQWHUHVW WKHQ GXH IURP WKH WD[SD\HU

DQG WKH EDODQFH UHIXQGHG WR WKH WD[SD\HU RU LWV VXFFHVVRU WKURXJK UHRUJDQL]DWLRQ� PHUJHU� RU FRQVROLGDWLRQ RU WR

LWV VKDUHKROGHUV XSRQ GLVVROXWLRQ�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� LQWHUHVW PXVW EH DOORZHG RQ RYHUSD\PHQWV DW WKH VDPH UDWH WKDW

LV FKDUJHG RQ GHILFLHQF\ DVVHVVPHQWV SURYLGHG LQ ��������� GXH IURP WKH GXH GDWH RI WKH UHWXUQ RU IURP WKH GDWH

RI RYHUSD\PHQW� ZKLFKHYHU GDWH LV ODWHU� WR WKH GDWH WKH GHSDUWPHQW DSSURYHV UHIXQGLQJ RU FUHGLWLQJ RI WKH

RYHUSD\PHQW�

��� �D� ,QWHUHVW PD\ QRW DFFUXH GXULQJ DQ\ SHULRG WKDW WKH SURFHVVLQJ RI D FODLP IRU UHIXQG LV GHOD\HG

PRUH WKDQ �� GD\V E\ UHDVRQ RI IDLOXUH RI WKH WD[SD\HU WR IXUQLVK LQIRUPDWLRQ UHTXHVWHG E\ WKH GHSDUWPHQW IRU WKH

SXUSRVH RI YHULI\LQJ WKH DPRXQW RI WKH RYHUSD\PHQW�

�E� ,QWHUHVW LV QRW DOORZHG�
�L� LI WKH RYHUSD\PHQW LV UHIXQGHG ZLWKLQ � PRQWKV IURP WKH GDWH WKH UHWXUQ LV GXH RU IURP WKH GDWH WKH

UHWXUQ LV ILOHG� ZKLFKHYHU LV ODWHU� RU
�LL� LI WKH DPRXQW RI WKH LQWHUHVW LV OHVV WKDQ ���
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�F� $ SD\PHQW QRW PDGH LQFLGHQW WR D ERQD ILGH DQG RUGHUO\ GLVFKDUJH RI DQ DFWXDO WD[ OLDELOLW\ RU RQH
UHDVRQDEO\ DVVXPHG WR EH LPSRVHG E\ WKH FRDO SURGXFHU
V OLFHQVH WD[ PD\ QRW EH FRQVLGHUHG DQ RYHUSD\PHQW ZLWK
UHVSHFW WR ZKLFK LQWHUHVW LV DOORZDEOH�

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 6WDWXWH RI OLPLWDWLRQV� ��� ([FHSW DV RWKHUZLVH SURYLGHG LQ WKLV

VHFWLRQ� D GHILFLHQF\ PD\ QRW EH DVVHVVHG RU FROOHFWHG ZLWK UHVSHFW WR WKH \HDU IRU ZKLFK D UHWXUQ LV ILOHG XQOHVV

WKH QRWLFH RI DGGLWLRQDO WD[ SURSRVHG WR EH DVVHVVHG LV PDLOHG ZLWKLQ � \HDUV IURP WKH GDWH WKH UHWXUQ ZDV ILOHG�

)RU WKH SXUSRVHV RI WKLV VHFWLRQ� D UHWXUQ ILOHG EHIRUH WKH ODVW GD\ SUHVFULEHG IRU ILOLQJ LV FRQVLGHUHG DV ILOHG RQ

WKH ODVW GD\� ,I WKH WD[SD\HU� EHIRUH WKH H[SLUDWLRQ RI WKH SHULRG SUHVFULEHG IRU DVVHVVPHQW RI WKH WD[� FRQVHQWV LQ

ZULWLQJ WR DQ DVVHVVPHQW DIWHU WKDW WLPH� WKH WD[ PD\ EH DVVHVVHG DW DQ\ WLPH SULRU WR WKH H[SLUDWLRQ RI WKH SHULRG

DJUHHG XSRQ�

��� $ UHIXQG RU FUHGLW PD\ QRW EH DOORZHG RU SDLG ZLWK UHVSHFW WR WKH \HDU IRU ZKLFK D UHWXUQ LV ILOHG

DIWHU � \HDUV IURP WKH ODVW GD\ SUHVFULEHG IRU ILOLQJ WKH UHWXUQ RU DIWHU � \HDU IURP WKH GDWH RI WKH RYHUSD\PHQW�

ZKLFKHYHU SHULRG H[SLUHV ODWHU� XQOHVV EHIRUH WKH H[SLUDWLRQ RI WKH SHULRG WKH WD[SD\HU ILOHV D FODLP IRU WKH UHIXQG

RU FUHGLW RU WKH GHSDUWPHQW KDV GHWHUPLQHG WKH H[LVWHQFH RI WKH RYHUSD\PHQW DQG KDV DSSURYHG WKH UHIXQG RU

FUHGLW� ,I WKH WD[SD\HU KDV DJUHHG LQ ZULWLQJ XQGHU WKH SURYLVLRQV RI VXEVHFWLRQ ��� WR H[WHQG WKH WLPH ZLWKLQ

ZKLFK WKH GHSDUWPHQW PD\ SURSRVH DQ DGGLWLRQDO DVVHVVPHQW� WKH SHULRG ZLWKLQ ZKLFK D FODLP IRU UHIXQG RU FUHGLW

PD\ EH ILOHG RU D FUHGLW RU UHIXQG DOORZHG LI D FODLP LV QRW ILOHG LV DXWRPDWLFDOO\ H[WHQGHG�

��� ,I D UHWXUQ LV UHTXLUHG WR EH ILOHG DQG WKH WD[SD\HU IDLOV WR ILOH WKH UHWXUQ� WKH WD[ PD\ EH DVVHVVHG RU

DQ DFWLRQ WR FROOHFW WKH WD[ PD\ EH EURXJKW DW DQ\ WLPH� ,I D UHWXUQ LV UHTXLUHG WR EH ILOHG DQG WKH WD[SD\HU ILOHV D

IUDXGXOHQW UHWXUQ� WKH ��\HDU SHULRG SURYLGHG IRU LQ VXEVHFWLRQ ��� GRHV QRW EHJLQ XQWLO GLVFRYHU\ RI WKH IUDXG E\

WKH GHSDUWPHQW�

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 3URFHGXUH RQ IDLOXUH WR ILOH VWDWHPHQW� ��� ,I DQ\ SHUVRQ IDLOV�

QHJOHFWV� RU UHIXVHV WR ILOH DQ\ VWDWHPHQW UHTXLUHG E\ >VHFWLRQV � WKURXJK ��@ ZLWKLQ WKH WLPH UHTXLUHG RU IDLOV WR

SD\ WKH WD[ UHTXLUHG E\ >VHFWLRQV � WKURXJK ��@ RQ RU EHIRUH WKH GDWH WKH SD\PHQW LV GXH� WKH GHSDUWPHQW VKDOO

LPPHGLDWHO\ DIWHU WKH WLPH KDV H[SLUHG SURFHHG WR LQIRUP LWVHOI DV EHVW LW PD\ UHJDUGLQJ WKH DPRXQW RI FRDO

SURGXFHG E\ WKH SHUVRQ ZLWKLQ WKLV VWDWH GXULQJ WKH TXDUWHU DQG GXULQJ HDFK PRQWK RI WKH TXDUWHU DQG VKDOO

GHWHUPLQH DQG IL[ WKH DPRXQW RI WKH OLFHQVH WD[HV GXH WR WKH VWDWH IURP WKDW SHUVRQ IRU WKH TXDUWHU�

��� 7KH GHSDUWPHQW VKDOO DGG WR WKH DPRXQW RI DOO GHOLQTXHQW FRDO SURGXFHU
V OLFHQVH WD[HV D SHQDOW\ DV

SURYLGHG LQ >VHFWLRQ � RI +RXVH %LOO 1R� ���@��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 5XOHPDNLQJ DXWKRULW\� 7KH GHSDUWPHQW PD\ DGRSW UXOHV QHFHVVDU\ IRU

WKH WD[ DGPLQLVWUDWLRQ XQGHU >VHFWLRQV � WKURXJK ��@��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH ���

6WULNH� ���

,QVHUW� ���

)ROORZLQJ� �%(�

,QVHUW� �GHSRVLWHG LQ WKH FRDO SURGXFHU
V OLFHQVH WD[ ERQG DFFRXQW HVWDEOLVKHG LQ >VHFWLRQ ��@ WR SD\ GHEW VHUYLFH

RQ RXWVWDQGLQJ ERQGV LVVXHG SXUVXDQW WR 7LWOH ��� FKDSWHU �� SDUW �� 7KH VWDWH WUHDVXUHU VKDOO GHWHUPLQH�

RQ -XO\ � RI HDFK \HDU� WKH DPRXQW QHFHVVDU\ WR PHHW DOO SULQFLSDO DQG LQWHUHVW SD\PHQWV RQ RXWVWDQGLQJ

FRDO VHYHUDQFH WD[ ERQGV DQG RQ RXWVWDQGLQJ FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ ERQGV� ,I

FRDO VHYHUDQFH WD[ UHFHLSWV UHWDLQHG LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG DQG LQ WKH FRDO VHYHUDQFH WD[

VFKRRO ERQG FRQWLQJHQF\ ORDQ IXQG DUH LQVXIILFLHQW WR PHHW DOO SULQFLSDO DQG LQWHUHVW SD\PHQWV LQ WKDW

\HDU� WKHQ WKH DPRXQW WKDW LV GHILFLHQW PXVW EH UHWDLQHG LQ WKH FRDO SURGXFHU
V OLFHQVH WD[ ERQG DFFRXQW�

$W QR WLPH PD\ WKH WRWDO DPRXQW UHWDLQHG LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG� WKH FRDO VHYHUDQFH WD[
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VFKRRO ERQG FRQWLQJHQF\ ORDQ IXQG� DQG WKH FRDO SURGXFHU
V OLFHQVH WD[ ERQG DFFRXQW H[FHHG WKH DPRXQW

QHFHVVDU\ WR PDNH DQQXDO GHEW VHUYLFH SD\PHQWV IRU FRDO VHYHUDQFH WD[ ERQGV DQG FRDO VHYHUDQFH WD[

VFKRRO ERQG FRQWLQJHQF\ ORDQ ERQGV� $OO FRDO SURGXFHU
V OLFHQVH WD[ UHYHQXH LQ H[FHVV RI WKH DPRXQW

UHWDLQHG IRU SD\PHQW RI DQQXDO GHEW VHUYLFH RQ RXWVWDQGLQJ FRDO VHYHUDQFH WD[ ERQGV DQG FRDO VHYHUDQFH

WD[ VFKRRO FRQWLQJHQF\ ORDQ ERQGV PXVW EH�

�� 3DJH ��� OLQH ���

6WULNH� ����� 0,//,21 ,6 '(326,7(' ,1�
,QVHUW� �IRU WKH ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� DQG XQWLO -XQH ��� ����� ���� PLOOLRQ HDFK ILVFDO \HDU LV

DOORFDWHG WR�

��� 3DJH ��� OLQH ���
)ROORZLQJ� ��%��
,QVHUW� �� DQG EHJLQQLQJ -XO\ �� ����� �������� LV DOORFDWHG WR WKDW DFFRXQW HDFK ILVFDO \HDU�
6WULNH� �$1'�

��� 3DJH ��� OLQH ���
)ROORZLQJ� OLQH ��
,QVHUW� ���� ���� PLOOLRQ LV DOORFDWHG WR WKH DJULFXOWXUH VHHG FDSLWDO DFFRXQW� SURYLGHG IRU LQ ��������� WR EH XVHG

IRU SXUSRVHV RI 7LWOH ��� FKDSWHU �� SDUW �� DQG 7LWOH ��� FKDSWHU �� SDUW �� DQG�
5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ���
6WULNH� �68%6(&7,21�
,QVHUW� �VXEVHFWLRQV�
)ROORZLQJ� �����
,QVHUW� �DQG ����

��� 3DJH ��� OLQHV �� WKURXJK ���
6WULNH� ����� RQ OLQH ��

,QVHUW� �������

)ROORZLQJ� �$//2&$7('� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �75$16)(55('� RQ OLQH ��

��� 3DJH ��� OLQH ���

6WULNH� ���

,QVHUW� ���

��� 3DJH ��� OLQH ��

6WULNH� ��������

,QVHUW� ��������

��� 3DJH ��� OLQH ��

6WULNH� �������

,QVHUW� ��������

��� 3DJH ��� OLQH ��

6WULNH� ������
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,QVHUW� �������

��� 3DJH ��� OLQH ��

6WULNH� �������

,QVHUW� �������

��� 3DJH ��� OLQH ��

6WULNH� �������

,QVHUW� ������ LV DOORFDWHG�

��� 3DJH ��� OLQH ��

6WULNH� �������

,QVHUW� �������

��� 3DJH ��� OLQH ���

)ROORZLQJ� �����

6WULNH� �63(&,$/�

,QVHUW� �&RDO SURGXFHU
V OLFHQVH WD[ ERQG VSHFLDO�
)ROORZLQJ� �$&&2817�
6WULNH� �)25 &2$/ 6(9(5$1&( 7$; %21'6�
,QVHUW� ��� SOHGJH�
)ROORZLQJ� �,6�
,QVHUW� �D�

��� 3DJH ��� OLQH ���
6WULNH� �6(9(5$1&(�
,QVHUW� �SURGXFHU
V OLFHQVH�

��� 3DJH ��� OLQH ���
6WULNH� ���
,QVHUW� ����

��� 3DJH ��� OLQH ���
)ROORZLQJ� �%21'6�
,QVHUW� �DQG RQ DOO FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ ERQGV�

��� 3DJH ��� OLQHV �� DQG ���
6WULNH� �%21' 3/('*(� RQ OLQH ��
,QVHUW� �DQQXDO SD\PHQW RI GHEW VHUYLFH RQ RXWVWDQGLQJ ERQGV�
)ROORZLQJ� �%(� RQ OLQH ��
6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �@� RQ OLQH ��
,QVHUW� �DOORFDWHG DV SURYLGHG LQ >VHFWLRQ ��@�

��� 3DJH ��� OLQH ���
)ROORZLQJ� �2)�
6WULNH� ������
,QVHUW� �����
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��� 3DJH ��� OLQH ���

6WULNH� �352*5$0 63(&,$/,676 ���

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ LQVWUXFWLRQ� ,I 6HQDWH %LOO 1R� ��� LV SDVVHG DQG

DSSURYHG� WKHQ >VHFWLRQ �� RI WKLV DFW@ PXVW UHDG DV IROORZV�

�6HFWLRQ ��� &RDO SURGXFHU
V OLFHQVH WD[ DOORFDWLRQ� &RDO SURGXFHU
V OLFHQVH WD[HV FROOHFWHG SXUVXDQW WR

>VHFWLRQ �@ PXVW EH GHSRVLWHG LQ WKH FRDO SURGXFHU
V OLFHQVH WD[ ERQG DFFRXQW HVWDEOLVKHG LQ >VHFWLRQ ��@ WR SD\

GHEW VHUYLFH RQ RXWVWDQGLQJ ERQGV LVVXHG SXUVXDQW WR 7LWOH ��� FKDSWHU �� SDUW �� 7KH VWDWH WUHDVXUHU VKDOO

GHWHUPLQH� RQ -XO\ � RI HDFK \HDU� WKH DPRXQW QHFHVVDU\ WR PHHW DOO SULQFLSDO DQG LQWHUHVW SD\PHQWV RQ

RXWVWDQGLQJ FRDO VHYHUDQFH WD[ ERQGV DQG RQ RXWVWDQGLQJ FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ ERQGV�

,I FRDO VHYHUDQFH WD[ UHFHLSWV UHWDLQHG LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG DQG LQ WKH FRDO VHYHUDQFH WD[ VFKRRO

ERQG FRQWLQJHQF\ ORDQ IXQG DUH LQVXIILFLHQW WR PHHW DOO SULQFLSDO DQG LQWHUHVW SD\PHQWV LQ WKDW \HDU� WKHQ WKH

DPRXQW WKDW LV GHILFLHQW PXVW EH UHWDLQHG LQ WKH FRDO SURGXFHU
V OLFHQVH WD[ ERQG DFFRXQW� $W QR WLPH PD\ WKH

WRWDO DPRXQW UHWDLQHG LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG� WKH FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ

IXQG� DQG WKH FRDO SURGXFHU
V OLFHQVH WD[ ERQG DFFRXQW H[FHHG WKH DPRXQW QHFHVVDU\ WR PDNH DQQXDO GHEW VHUYLFH

SD\PHQWV IRU FRDO VHYHUDQFH WD[ ERQGV DQG FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ ERQGV� $OO FRDO

SURGXFHU
V OLFHQVH WD[ UHYHQXH LQ H[FHVV RI WKH DPRXQW UHWDLQHG IRU SD\PHQW RI DQQXDO GHEW VHUYLFH RQ

RXWVWDQGLQJ FRDO VHYHUDQFH WD[ ERQGV DQG FRDO VHYHUDQFH WD[ VFKRRO FRQWLQJHQF\ ORDQ ERQGV PXVW EH DOORFDWHG DV

IROORZV�

��� IRU WKH ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� DQG XQWLO -XQH ��� ����� ���� PLOOLRQ HDFK ILVFDO \HDU LV
DOORFDWHG WR WKH WUHDVXUH VWDWH HQGRZPHQW VSHFLDO UHYHQXH DFFRXQW SURYLGHG IRU LQ ������������E�� DQG EHJLQQLQJ
-XO\ �� ����� �������� LV DOORFDWHG WR WKDW DFFRXQW HDFK ILVFDO \HDU�

��� ���� PLOOLRQ LV DOORFDWHG WR WKH DJULFXOWXUH VHHG FDSLWDO DFFRXQW� SURYLGHG IRU LQ ��������� WR EH XVHG
IRU SXUSRVHV RI 7LWOH ��� FKDSWHU �� SDUW �� DQG 7LWOH ��� FKDSWHU �� SDUW ��

��� EHJLQQLQJ -XO\ �� ����� ���� PLOOLRQ HDFK \HDU LV DOORFDWHG WR WKH WUHDVXUH VWDWH HQGRZPHQW UHJLRQDO
ZDWHU V\VWHP VSHFLDO UHYHQXH DFFRXQW SURYLGHG IRU LQ >VHFWLRQ � RI 6HQDWH %LOO 1R� ���@� DQG

��� WKH DPRXQW UHPDLQLQJ DIWHU WKH DOORFDWLRQ LQ VXEVHFWLRQV ��� WKURXJK ��� LV DOORFDWHG DV IROORZV�
�D� ����� LV DOORFDWHG WR WKH UHVHDUFK DQG FRPPHUFLDOL]DWLRQ H[SHQGDEOH WUXVW IXQG HVWDEOLVKHG LQ >VHFWLRQ �@�
�E� ������ LV DOORFDWHG WR WKH ORQJ�UDQJH EXLOGLQJ SURJUDP DFFRXQW HVWDEOLVKHG LQ ���������
�F� ������ LV DOORFDWHG WR WKH DFFRXQW LQ WKH VWDWH VSHFLDO UHYHQXH IXQG SURYLGHG IRU LQ ������������ WR EH

XVHG DV SURYLGHG LQ WKDW VXEVHFWLRQ�
�G� ����� LV DOORFDWHG WR WKH QRQH[SHQGDEOH WUXVW IRU SDUNV DFTXLVLWLRQ RU PDQDJHPHQW WR EH XVHG DV SURYLGHG

LQ 7LWOH ��� FKDSWHU �� SDUW ��
�H� ����� LV DOORFDWHG WR WKH GHEW VHUYLFH IXQG W\SH WR WKH FUHGLW RI WKH UHQHZDEOH UHVRXUFH ORDQ GHEW VHUYLFH

IXQG�
�I� ����� LV DOORFDWHG WR WKH FXOWXUDO DQG DHVWKHWLF WUXVW IXQG SURYLGHG IRU LQ �������������
�J� EHJLQQLQJ -XO\ �� ����� DQG HQGLQJ -XQH ��� ����� ����� LV DOORFDWHG WR WKH ORQJ�UDQJH EXLOGLQJ SURJUDP

IXQG LQ WKH GHEW VHUYLFH IXQG W\SH WR IXQG WKH ERQGV LVVXHG IRU WKH SXUFKDVH RI 9LUJLQLD &LW\ DQG 1HYDGD &LW\
SURSHUW\� DQG

�K� WKH UHPDLQGHU LV DOORFDWHG WR WKH VWDWH JHQHUDO IXQG���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� ����



6(1$7( -2851$/

6(9(17<�6(9(17+ /(*,6/$7,9( '$< � $35,/ �� ����

67$7( ,17(51(7�%%6 &23< ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

�QHZ DPHQGPHQW WR UHIOHFW DPHQGPHQW �� � SHU FOHULFDO GDWHG ���������

3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ���

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ���

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �WKURXJK�

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

)ROORZLQJ� �WKURXJK�

6WULNH� ���
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,QVHUW� ���

�� 3DJH �� OLQH ���
)ROORZLQJ� �WKURXJK�
6WULNH� ���
,QVHUW� ���

�� 3DJH �� OLQH ���
)ROORZLQJ� �WKURXJK�
6WULNH� ���
,QVHUW� ���

�� 3DJH �� OLQH ��
)ROORZLQJ� �REOLJDWH�
6WULNH� �DYDLODEOH IXQGLQJ WR IXQG�
,QVHUW� �IXQGV IRU�

�� 3DJH �� OLQH ��
)ROORZLQJ� �UDQJH�
6WULNH� �LPSURYHPHQWV ZLWK�
,QVHUW� �LPSURYHPHQW�
)ROORZLQJ� �JUDQWV�
6WULNH� �QR ODWHU WKDQ � \HDU DIWHU IXQGV DFFUXH�
,QVHUW� �ZLWKLQ WKH \HDU IRU ZKLFK WKH\ DUH DSSURSULDWHG�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��
6WULNH� VHFWLRQ � LQ LWV HQWLUHW\
5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ���
)ROORZLQJ� �$335235,$7('�
6WULNH� ���������� RQ SDJH �� OLQH � WKURXJK ��@� RQ SDJH �� OLQH ��
,QVHUW� �������� IRU WKH ELHQQLXP HQGLQJ -XQH ��� ����� IURP WKH VWDWH VSHFLDO UHYHQXH IXQG RI WKH GHSDUWPHQW

RI ILVK� ZLOGOLIH� DQG SDUNV�

�� 3DJH �� OLQH ���
6WULNH� ��@��

,QVHUW� ��@� 7KLV DSSURSULDWLRQ LV LQ DGGLWLRQ WR WKH DSSURSULDWLRQ LQ +RXVH %LOO 1R� � IRU WKH VKRRWLQJ UDQJH
JUDQW SURJUDP��

��� 3DJH �� OLQH ���
)ROORZLQJ� �WKURXJK�
6WULNH� ���
,QVHUW� ���

��� 3DJH �� OLQH ���
)ROORZLQJ� �WKURXJK�
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6WULNH� ���
,QVHUW� ���

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
)ROORZLQJ� �FRPPHUFH�
,QVHUW� ����������
)ROORZLQJ� �IURP WKH�
6WULNH� �JHQHUDO IXQG ���������
,QVHUW� �UHVHDUFK DQG FRPPHUFLDOL]DWLRQ VWDWH VSHFLDO UHYHQXH DFFRXQW FUHDWHG LQ +RXVH %LOO 1R� ����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ��������

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ��

6WULNH� �� %$6,1*� RQ OLQH � WKURXJK �,1&20(� RQ OLQH �

,QVHUW� �72 ,1&25325$7( 0217$1$ ,7(06 7+$7 &+$1*( 7+( $02817 2) 7+( )('(5$/

&$/&8/$7,21 2) 1(7 23(5$7,1* /266�

�� 3DJH �� OLQH ���

6WULNH� �����

�� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� �DQG� RQ SDJH �� OLQH �� WKURXJK �DPHQGHG� RQ SDJH �� OLQH �

,QVHUW� �H[FHSW WKDW WKH QHW RSHUDWLQJ ORVV GHWHUPLQHG XQGHU VHFWLRQ ����F� RI WKH ,QWHUQDO 5HYHQXH &RGH ���

8�6�&� ����F�� PHDQV WD[DEOH LQFRPH� DV GHILQHG LQ �������������� FRPSXWHG ZLWK WKH PRGLILFDWLRQV

VSHFLILHG LQ VHFWLRQ ����G� RI WKH ,QWHUQDO 5HYHQXH &RGH ��� 8�6�&� ����G�� DV WKH\ UHODWH WR LWHPV SURYLGHG IRU

LQ WKLV FKDSWHU�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 27+(5 +286(

6HQDWH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ��������
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6% ���� LQWURGXFHG E\ 5� -DEV

6% ���� LQWURGXFHG E\ 0� &ROH

6% ���� LQWURGXFHG E\ (� )UDQNOLQ

6% ���� LQWURGXFHG E\ 0� 6SUDJXH

6% ���� LQWURGXFHG E\ /� *URVILHOG

6% ���� LQWURGXFHG E\ 0� &ROH

6HQDWH MRLQW UHVROXWLRQ FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ��������

6-5 �� LQWURGXFHG E\ 0� &ROH

027,216

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� 0RWLRQ FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHVXPHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU &RFFKLDUHOOD� H[FXVHG�

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ��������
&RUUHFWO\ HQJURVVHG� 6-5 ��� +% ����

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ��������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �6(&7,216�

,QVHUW� �����������

)ROORZLQJ� �����������

,QVHUW� ���

�� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� $VVHVVPHQW �� PDUNHW YDOXH VWDQGDUG �� H[FHSWLRQV� ��� $OO WD[DEOH SURSHUW\ PXVW EH

DVVHVVHG DW ���� RI LWV PDUNHW YDOXH H[FHSW DV RWKHUZLVH SURYLGHG�

��� �D� 0DUNHW YDOXH LV WKH YDOXH DW ZKLFK SURSHUW\ ZRXOG FKDQJH KDQGV EHWZHHQ D ZLOOLQJ EX\HU DQG D

ZLOOLQJ VHOOHU� QHLWKHU EHLQJ XQGHU DQ\ FRPSXOVLRQ WR EX\ RU WR VHOO DQG ERWK KDYLQJ UHDVRQDEOH NQRZOHGJH RI

UHOHYDQW IDFWV�

�E� ,I WKH GHSDUWPHQW XVHV FRQVWUXFWLRQ FRVW DV RQH DSSUR[LPDWLRQ RI PDUNHW YDOXH� WKH GHSDUWPHQW VKDOO

IXOO\ FRQVLGHU UHGXFWLRQ LQ YDOXH FDXVHG E\ GHSUHFLDWLRQ� ZKHWKHU WKURXJK SK\VLFDO GHSUHFLDWLRQ� IXQFWLRQDO

REVROHVFHQFH� RU HFRQRPLF REVROHVFHQFH�

�F� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WKH PDUNHW YDOXH RI VSHFLDO PRELOH HTXLSPHQW DQG DJULFXOWXUDO

WRROV� LPSOHPHQWV� DQG PDFKLQHU\ LV WKH DYHUDJH ZKROHVDOH YDOXH VKRZQ LQ QDWLRQDO DSSUDLVDO JXLGHV DQG PDQXDOV

RU WKH YDOXH EHIRUH UHFRQGLWLRQLQJ DQG SURILW PDUJLQ� 7KH GHSDUWPHQW VKDOO SUHSDUH YDOXDWLRQ VFKHGXOHV VKRZLQJ

WKH DYHUDJH ZKROHVDOH YDOXH ZKHQ D QDWLRQDO DSSUDLVDO JXLGH GRHV QRW H[LVW�

��� 7KH GHSDUWPHQW PD\ QRW DGRSW D ORZHU RU GLIIHUHQW VWDQGDUG RI YDOXH IURP PDUNHW YDOXH LQ PDNLQJ

WKH RIILFLDO DVVHVVPHQW DQG DSSUDLVDO RI WKH YDOXH RI SURSHUW\� H[FHSW�
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�D� WKH ZKROHVDOH YDOXH IRU DJULFXOWXUDO LPSOHPHQWV DQG PDFKLQHU\ LV WKH DYHUDJH ZKROHVDOH YDOXH

FDWHJRU\ DV VKRZQ LQ *XLGHV ����� 1RUWKZHVW 5HJLRQ 2IILFLDO *XLGH� SXEOLVKHG E\ WKH 1RUWK $PHULFDQ

HTXLSPHQW GHDOHUV DVVRFLDWLRQ� 6W� /RXLV� 0LVVRXUL� ,I WKH JXLGH RU WKH DYHUDJH ZKROHVDOH YDOXH FDWHJRU\ LV

XQDYDLODEOH� WKH GHSDUWPHQW VKDOO XVH D FRPSDUDEOH SXEOLFDWLRQ RU ZKROHVDOH YDOXH FDWHJRU\�

�E� IRU DJULFXOWXUDO LPSOHPHQWV DQG PDFKLQHU\ QRW OLVWHG LQ DQ RIILFLDO JXLGH� WKH GHSDUWPHQW VKDOO

SUHSDUH D VXSSOHPHQWDO PDQXDO LQ ZKLFK WKH YDOXHV UHIOHFW WKH VDPH GHSUHFLDWLRQ DV WKRVH IRXQG LQ WKH RIILFLDO

JXLGH� DQG

�F� DV RWKHUZLVH DXWKRUL]HG LQ 7LWOHV �� DQG ���

��� )RU SXUSRVHV RI WD[DWLRQ� DVVHVVHG YDOXH LV WKH VDPH DV DSSUDLVHG YDOXH�

��� 7KH WD[DEOH YDOXH IRU DOO SURSHUW\ LV WKH SHUFHQWDJH RI PDUNHW RU DVVHVVHG YDOXH HVWDEOLVKHG IRU HDFK

FODVV RI SURSHUW\�

��� 7KH DVVHVVHG YDOXH RI SURSHUWLHV LQ �������� WKURXJK �������� DQG �������� LV DV IROORZV�

�D� 3URSHUWLHV LQ ��������� XQGHU FODVV RQH� DUH DVVHVVHG DW ���� RI WKH DQQXDO QHW SURFHHGV DIWHU

GHGXFWLQJ WKH H[SHQVHV VSHFLILHG DQG DOORZHG E\ ��������� RU� LI DSSOLFDEOH� DV SURYLGHG LQ ���������� ������

���� ���������� RU ����������

�E� 3URSHUWLHV LQ ��������� XQGHU FODVV WZR� DUH DVVHVVHG DW ���� RI WKH DQQXDO JURVV SURFHHGV�

�F� 3URSHUWLHV LQ ��������� XQGHU FODVV WKUHH� DUH DVVHVVHG DW ���� RI WKH SURGXFWLYH FDSDFLW\ RI WKH

ODQGV ZKHQ YDOXHG IRU DJULFXOWXUDO SXUSRVHV� $OO ODQGV WKDW PHHW WKH TXDOLILFDWLRQV RI �������� DUH YDOXHG DV

DJULFXOWXUDO ODQGV IRU WD[ SXUSRVHV�

�G� 3URSHUWLHV LQ ��������� XQGHU FODVV WHQ� DUH DVVHVVHG DW ���� RI WKH IRUHVW SURGXFWLYLW\ YDOXH RI WKH

ODQG ZKHQ YDOXHG DV IRUHVW ODQG�

�H� 5DLOURDG WUDQVSRUWDWLRQ SURSHUWLHV LQ �������� DUH DVVHVVHG EDVHG RQ WKH YDOXDWLRQ IRUPXOD GHVFULEHG

LQ ����������

��� /DQG DQG WKH LPSURYHPHQWV RQ WKH ODQG DUH VHSDUDWHO\ DVVHVVHG ZKHQ DQ\ RI WKH IROORZLQJ

FRQGLWLRQV RFFXU�

�D� RZQHUVKLS RI WKH LPSURYHPHQWV LV GLIIHUHQW IURP RZQHUVKLS RI WKH ODQG�

�E� WKH WD[SD\HU PDNHV D ZULWWHQ UHTXHVW� RU

�F� WKH ODQG LV RXWVLGH DQ LQFRUSRUDWHG FLW\ RU WRZQ���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� �2SHUDWLQJ UHYHQXH� PHDQV WKH DPRXQW RI PRQH\ WKDW WKH UDLOURDG LV HQWLWOHG WR UHFHLYH RU WKDW

DFFUXHV WR LWV EHQHILW IURP VHUYLFHV UHQGHUHG LQ WUDQVSRUWLQJ SURSHUW\ RU SHUVRQV E\ UDLO��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �7+(� RQ OLQH �� WKURXJK ����������� RQ OLQH ��

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�
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RQ 6HQDWH %LOO ���

5HSRUW 1R� �� $SULO �� ����

0U� 3UHVLGHQW DQG 0U� 6SHDNHU�

:H� \RXU )UHH &RQIHUHQFH &RPPLWWHH PHW DQG FRQVLGHUHG 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� DQG

UHFRPPHQG WKLV )UHH &RQIHUHQFH &RPPLWWHH UHSRUW EH DGRSWHG�

$QG� UHFRPPHQG WKDW 6HQDWH %LOO ��� �UHIHUHQFH FRS\ �� VDOPRQ� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

)ROORZLQJ� �3529,',1*�

,QVHUW� �$ 3+$6('�,1 5$7( 5('8&7,21 $1' $�

�� 7LWOH� OLQH ���

)ROORZLQJ� �(48,30(17��

,QVHUW� �3529,',1* (;(037,216 )25 &/$66 6,; 3523(57<��

�� 7LWOH� OLQH ���

6WULNH� ������

,QVHUW� ������

�� 7LWOH� OLQH ���
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�� 7LWOH� OLQH ���

)ROORZLQJ� �3523(57<��
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5$7( 5('8&7,21 )25 &/$66 (,*+7 3523(57<��

�� 7LWOH� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

�� 3DJH �� OLQH ���

6WULNH� ������ ����� DQG �����
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�� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV

�� 3DJH �� OLQH ���

6WULNH� ������ LQ ERWK SODFHV

,QVHUW� ������ LQ ERWK SODFHV
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6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �3523(57<� RQ OLQH ��

��� 3DJH �� OLQH ���

)ROORZLQJ� �DQG�

,QVHUW� �DQG�

��� 3DJH �� OLQHV �� WKURXJK ���

)ROORZLQJ� �IDFLOLW\� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������ RQ OLQH ��

��� 3DJH ��� OLQH ���
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�I� IRU ERQGV WR EH LVVXHG GXULQJ WKH ILVFDO \HDU DQG VXFFHHGLQJ ILVFDO \HDUV LQ ZKLFK �������� LV

UHSHDOHG� DQ DGGLWLRQDO ���� RI WKH WD[DEOH YDOXH RI FODVV HLJKW SURSHUW\ ZLWKLQ WKH ORFDO JRYHUQPHQW IRU WD[ \HDU
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�YLL� IRU WKH ILVFDO \HDU DQG VXFFHHGLQJ ILVFDO \HDUV LQ ZKLFK �������� LV UHSHDOHG� DQ DGGLWLRQDO ���� RI

WKH WD[DEOH YDOXH RI IRUPHU FODVV HLJKW SURSHUW\ ZLWKLQ WKH FRXQW\ IRU WD[ \HDU ����� LQ HDFK FDVH RI IRUPHU FODVV
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�D� DOO DJULFXOWXUDO LPSOHPHQWV DQG HTXLSPHQW�
�E� DOO PLQLQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U�� DQG

VXSSOLHV H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�
�F� DOO PDQXIDFWXULQJ PDFKLQHU\� IL[WXUHV� HTXLSPHQW� WRROV WKDW DUH QRW H[HPSW XQGHU ������������U��

DQG VXSSOLHV H[FHSW WKRVH LQFOXGHG LQ FODVV ILYH�
�G� DOO JRRGV DQG HTXLSPHQW WKDW DUH LQWHQGHG IRU UHQW RU OHDVH� H[FHSW JRRGV DQG HTXLSPHQW WKDW DUH

VSHFLILFDOO\ LQFOXGHG DQG WD[HG LQ DQRWKHU FODVV�
�H� VSHFLDO PRELOH HTXLSPHQW DV GHILQHG LQ ���������
�I� IXUQLWXUH� IL[WXUHV� DQG HTXLSPHQW� H[FHSW WKDW VSHFLILFDOO\ LQFOXGHG LQ DQRWKHU FODVV� XVHG LQ

FRPPHUFLDO HVWDEOLVKPHQWV DV GHILQHG LQ WKLV VHFWLRQ�
�J� [�UD\ DQG PHGLFDO DQG GHQWDO HTXLSPHQW�
�K� FLWL]HQV
 EDQG UDGLRV DQG PRELOH WHOHSKRQHV�
�L� UDGLR DQG WHOHYLVLRQ EURDGFDVWLQJ DQG WUDQVPLWWLQJ HTXLSPHQW�
�M� FDEOH WHOHYLVLRQ V\VWHPV�
�N� FRDO DQG RUH KDXOHUV�
�O� WKHDWHU SURMHFWRUV DQG VRXQG HTXLSPHQW� DQG
�P� DOO RWKHU SURSHUW\ WKDW LV QRW LQFOXGHG LQ DQ\ RWKHU FODVV LQ WKLV SDUW� H[FHSW WKDW SURSHUW\ WKDW LV

VXEMHFW WR D IHH LQ OLHX RI D SURSHUW\ WD[�
��� $V XVHG LQ WKLV VHFWLRQ� �FRDO DQG RUH KDXOHUV� PHDQV QRQKLJKZD\ YHKLFOHV WKDW H[FHHG ������

SRXQGV SHU D[OH DQG WKDW DUH SULPDULO\ GHVLJQHG DQG XVHG WR WUDQVSRUW FRDO� RUH� RU RWKHU HDUWKHQ PDWHULDO LQ D
PLQLQJ RU TXDUU\LQJ HQYLURQPHQW�

��� �&RPPHUFLDO HVWDEOLVKPHQW� LQFOXGHV DQ\ KRWHO� PRWHO� RIILFH� SHWUROHXP PDUNHWLQJ VWDWLRQ� RU
VHUYLFH� ZKROHVDOH� UHWDLO� RU IRRG�KDQGOLQJ EXVLQHVV�

��� &ODVV HLJKW SURSHUW\ LV WD[HG DW�
�D� �� RI LWV PDUNHW YDOXH IRU WD[ \HDU ����� DQG
�E� �� RI LWV PDUNHW YDOXH IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� ����� DQG
�E� �� RI LWV PDUNHW YDOXH IRU WD[ \HDUV EHJLQQLQJ DIWHU 'HFHPEHU ��� �����
��� �D� ,I� LQ DQ\ \HDU EHJLQQLQJ ZLWK WD[ \HDU ����� WKH SHUFHQWDJH JURZWK LQ LQIODWLRQ�DGMXVWHG

0RQWDQD ZDJH DQG VDODU\ LQFRPH� LQ WKH ODVW IXOO \HDU IRU ZKLFK GDWD LV DYDLODEOH� LV DW OHDVW ����� IURP WKH
SULRU \HDU� WKHQ WKH WD[ UDWH IRU FODVV HLJKW SURSHUW\ ZLOO EH UHGXFHG E\ �� HDFK \HDU XQWLO WKH WD[ UDWH UHDFKHV
]HUR�

�E� 7KH GHSDUWPHQW VKDOO FDOFXODWH WKH SHUFHQWDJH JURZWK LQ VXEVHFWLRQ ����D� E\ XVLQJ WKH IRUPXOD
�:�&3,� � �� ZKHUH�

�L� : LV WKH 0RQWDQD ZDJH DQG VDODU\ LQFRPH IRU WKH PRVW FXUUHQW DYDLODEOH \HDU GLYLGHG E\ WKH
0RQWDQD ZDJH DQG VDODU\ LQFRPH IRU WKH \HDU SULRU WR WKH PRVW FXUUHQW DYDLODEOH \HDU� DQG

�LL� &3, LV WKH FRQVXPHU SULFH LQGH[ IRU WKH PRVW FXUUHQW DYDLODEOH \HDU XVHG LQ VXEVHFWLRQ ����E��L�
GLYLGHG E\ WKH FRQVXPHU SULFH LQGH[ IRU WKH \HDU SULRU WR WKH PRVW FXUUHQW DYDLODEOH \HDU DV XVHG LQ VXEVHFWLRQ
����E��L��

�F� )RU SXUSRVHV RI GHWHUPLQLQJ WKH SHUFHQWDJH JURZWK LQ VXEVHFWLRQ ����D�� WKH GHSDUWPHQW VKDOO XVH WKH
ZDJH DQG VDODU\ GDWD VHULHV UHIHUUHG WR DV WKH EXUHDX RI HFRQRPLF DQDO\VLV RI WKH 8QLWHG 6WDWHV GHSDUWPHQW RI
FRPPHUFH 0RQWDQD ZDJH DQG VDODU\ GLVEXUVHPHQWV� ,QIODWLRQ PXVW EH PHDVXUHG E\ WKH FRQVXPHU SULFH LQGH[�
8�6� FLW\ DYHUDJH� DOO XUEDQ FRQVXPHUV �&3,�8�� XVLQJ WKH ������� EDVH RI ���� DV SXEOLVKHG E\ WKH EXUHDX RI
ODERU VWDWLVWLFV RI WKH 8QLWHG 6WDWHV GHSDUWPHQW RI ODERU�

��� %HJLQQLQJ ZLWK WD[ \HDU ����� WKH FODVV HLJKW SURSHUW\ RI D SHUVRQ RU EXVLQHVV HQWLW\ WKDW RZQV DQ
DJJUHJDWH RI ������ RU OHVV LQ PDUNHW YDOXH RI FODVV HLJKW SURSHUW\ LV H[HPSW IURP WD[DWLRQ���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
)ROORZLQJ� �UHTXLUHPHQWV�
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,QVHUW� �� KRZHYHU� DOO QHZ EXVLQHVVHV VKDOO UHSRUW WKHLU FODVV HLJKW SURSHUW\ VR WKDW WKH GHSDUWPHQW FDQ
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,QVHUW� �\HDUV LQ ZKLFK WKH WD[ UDWH IRU FODVV HLJKW SURSHUW\ LV ���

���� 3DJH ��� OLQH ���
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�YLL� IRU ERQGV WR EH LVVXHG GXULQJ WKH ILVFDO \HDU DQG VXFFHHGLQJ ILVFDO \HDUV LQ ZKLFK �������� LV

UHSHDOHG� DQ DGGLWLRQDO ���� RI WKH WD[DEOH YDOXH RI IRUPHU FODVV HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU

����� LQ HDFK FDVH RI IRUPHU FODVV HLJKW SURSHUW\� PXOWLSOLHG E\ ����

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

6WULNH� �����

,QVHUW� �����

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

���� 3DJH ��� OLQH ���

6WULNH� �\HDU�



6(1$7( -2851$/

6(9(17<�6(9(17+ /(*,6/$7,9( '$< � $35,/ �� ����

67$7( ,17(51(7�%%6 &23< ����

6WULNH� ����� DQG VXFFHHGLQJ ILVFDO \HDUV�
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�YLL� IRU ERQGV WR EH LVVXHG GXULQJ WKH ILVFDO \HDU DQG VXFFHHGLQJ ILVFDO \HDUV LQ ZKLFK �������� LV

UHSHDOHG� DQ DGGLWLRQDO ���� RI WKH WD[DEOH YDOXH RI IRUPHU FODVV HLJKW SURSHUW\ ZLWKLQ WKH GLVWULFW IRU WD[ \HDU

����� LQ HDFK FDVH RI IRUPHU FODVV HLJKW SURSHUW\� PXOWLSOLHG E\ ����

���� 3DJH ��� OLQH ���

)ROORZLQJ� �(;(037,21�
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6WULNH� �5(9(18( &2//(&7,216�

,QVHUW� �SURSHUW\�

)ROORZLQJ� �727$/�

,QVHUW� �WD[HV DVVHVVHG DJDLQVW�
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���� 3DJH ��� OLQHV �� DQG ���

)ROORZLQJ� �-85,6',&7,21�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �',675,&76�� RQ OLQH ��

,QVHUW� �PHDQV D ORFDO JRYHUQPHQW UDWKHU WKDQ D VWDWH WD[LQJ MXULVGLFWLRQ WKDW OHYLHG PLOOV DJDLQVW SURSHUW\

GHVFULEHG LQ ��������� LQFOXGLQJ FRXQW\ JRYHUQPHQWV� LQFRUSRUDWHG FLW\ DQG WRZQ JRYHUQPHQWV�

FRQVROLGDWHG FRXQW\ DQG FLW\ JRYHUQPHQWV� ORFDO HOHPHQWDU\ DQG KLJK VFKRRO GLVWULFWV� ORFDO FRPPXQLW\

FROOHJH GLVWULFWV� PLVFHOODQHRXV GLVWULFWV� DQG VSHFLDO GLVWULFWV� )RU SXUSRVHV RI FDOFXODWLQJ WKH

UHLPEXUVHPHQW� WKH ORFDO JRYHUQPHQW VKDOO LQFOXGH FRXQW\ZLGH PLOOV OHYLHG IRU HTXDOL]DWLRQ RI VFKRRO

UHWLUHPHQW RU WUDQVSRUWDWLRQ� EXW PD\ QRW LQFOXGH WD[ LQFUHPHQW ILQDQFLQJ GLVWULFWV RU FRXQW\ RU VWDWH

VFKRRO HTXDOL]DWLRQ OHYLHV SURYLGHG IRU LQ ��������� ��������� DQG �������� RU WKH XQLYHUVLW\ OHY\

SURYLGHG IRU LQ >VHFWLRQ � RI 6HQDWH %LOO 1R� ��@� ,W DOVR PD\ QRW LQFOXGH DQ\ VWDWH OHY\ IRU ZHOIDUH

SURJUDPV SURYLGHG IRU LQ ����������
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,QVHUW� �>6HFWLRQV � WKURXJK � DQG ��@�

6WULNH� �-DQXDU\�

,QVHUW� �-XO\�

���� 3DJH ��� OLQHV �� DQG ���

)ROORZLQJ� �6(&7,216� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ������� RQ OLQH ��

,QVHUW� ��� ��� ��� ��� �� WKURXJK ��� ��� ��� DQG ������
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6WULNH� ������
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���� 3DJH ��� OLQH ��

6WULNH� �������$$��

,QVHUW� �������DD��

6WULNH� �������

,QVHUW� �������

6WULNH� �-$18$5< �� �����

,QVHUW� �LI WKH WD[ UDWH LQ >VHFWLRQ ��@� DPHQGLQJ ��������� UHDFKHV ]HUR�

���� 3DJH ��� OLQHV � WKURXJK ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RRUGLQDWLRQ� ,I >/& ����@ LV SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQV �

DQG �� RI WKLV DFW@ DUH YRLG��

)RU WKH 6HQDWH� )RU WKH +RXVH�

0� 7D\ORU� &KDLUPDQ 0RRG� &KDLUPDQ

'H3UDWX 6WRU\

+DOOLJDQ �XQVLJQHG� *� %HFN �XQVLJQHG�
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027,216

6% ���� )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU +DUS PRYHG WKDW WKH )UHH &RQIHUHQFH &RPPLWWHH

5HSRUW RQ 6% ��� EH SODFHG EHORZ 6-5 �� RQ WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\� 0RWLRQ FDUULHG�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HVVLRQ �

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ
VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU *URVILHOG LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�
UHFRPPHQG DV IROORZV�
+% ��� � 6HQDWRU 7� .HDWLQJ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO�

1HOVRQ� 5RXVK� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 6KHD�

7HVWHU� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

+% ��� � 6HQDWRU $� %LVKRS PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRUV 6Z\VJRRG DQG

0HVDURV YRWLQJ QD\�

6HQDWRU 9� &RFFKLDUHOOD SUHVHQW DW WKLV WLPH�

+% ��� � 6HQDWRU -� +DUS PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 7� .HDWLQJ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV�

*ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP�

0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV�

:LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ� 0F&DUWK\� 1HOVRQ� 6WDQJ� 7RHZV�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� +DUS�

7RWDO �

+% ��� � 6HQDWRU 0� 7D\ORU PRYHG FRQVLGHUDWLRQ RI +% ��� EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG

XQDQLPRXVO\�

+% ��� � 6HQDWRU 0� :DWHUPDQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6-5 �� � 6HQDWRU 6� %DUWOHWW PRYHG 6-5 �� EH DGRSWHG� 0RWLRQ FDUULHG XQDQLPRXVO\�

6% ��� � )UHH &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� � � 6HQDWRU 0� 7D\ORU PRYHG WKH )UHH &RQIHUHQFH

&RPPLWWHH UHSRUW WR 6% ��� EH DGRSWHG� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU�

*ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV�

0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK� 0F&DUWK\� 6KHD�

6WDQJ� 7HVWHU� :DWHUPDQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG�

3UHVLGHQW &ULSSHQ LQ WKH FKDLU� &KDLUPDQ *URVILHOG PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG�

5HSRUW DGRSWHG�

5(32576 2) 67$1',1* &200,77((6

),1$1&( $1' &/$,06 �6Z\VJRRG� &KDLUPDQ�� ��������

+% ��� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �WKURXJK�

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ���
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3DJH �� OLQH ��

3DJH �� OLQH �

3DJH �� OLQH �

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $SSURSULDWLRQV IURP WUHDVXUH VWDWH HQGRZPHQW VSHFLDO UHYHQXH

DFFRXQW� ��� 7KHUH LV DSSURSULDWHG WR WKH GHSDUWPHQW RI FRPPHUFH WKH LQWHUHVW HDUQLQJV RI WKH WUHDVXUH
VWDWH HQGRZPHQW IXQG DQG WKH PRQH\ DOORFDWHG E\ +RXVH %LOO 1R� ��� WR EH GHSRVLWHG LQ WKH WUHDVXUH
VWDWH HQGRZPHQW VSHFLDO UHYHQXH DFFRXQW WR ILQDQFH JUDQWV DXWKRUL]HG E\ WKLV VHFWLRQ�
��� 7KH IXQGV DSSURSULDWHG LQ WKLV VHFWLRQ PXVW EH XVHG E\ WKH GHSDUWPHQW WR PDNH JUDQWV WR WKH ORFDO

JRYHUQPHQW HQWLWLHV OLVWHG LQ VXEVHFWLRQ ��� IRU WKH GHVFULEHG SXUSRVHV DQG LQ DPRXQWV QRW WR H[FHHG WKH DPRXQWV
VHW RXW LQ VXEVHFWLRQ ���� 7KH DSSURSULDWLRQV DUH VXEMHFW WR WKH FRQGLWLRQV VHW IRUWK LQ >VHFWLRQV � DQG �@ DQG WKLV
VHFWLRQ DQG GHVFULEHG LQ WKH WUHDVXUH VWDWH HQGRZPHQW SURJUDP -DQXDU\ ���� UHSRUW WR WKH ��WK OHJLVODWXUH� 7KH
OHJLVODWXUH� SXUVXDQW WR ��������� DSSURYHV WKH JUDQWV OLVWHG LQ VXEVHFWLRQ ���� LQ WKH RUGHU LQGLFDWHG LQ WKH OLVW RI
SURMHFWV� 7KH GHSDUWPHQW VKDOO DZDUG IXQGV XS WR WKH DPRXQWV DSSURYHG LQ WKLV VHFWLRQ EDVHG RQ WKH PDQQHU RI
GLVEXUVHPHQW VHW IRUWK LQ >VHFWLRQ �@ XQWLO DYDLODEOH IXQGV DUH H[SHQGHG� 7KH GHSDUWPHQW VKDOO SURYLGH IXQGV QRW
DFFHSWHG RU XVHG E\ ORFDO JRYHUQPHQWV WR RWKHU ORFDO JRYHUQPHQWV ZKRVH SURMHFWV KDYH EHHQ DXWKRUL]HG IRU
JUDQWV DV OLVWHG LQ VXEVHFWLRQ ���� :KHQ DGGLWLRQDO IXQGV EHFRPH DYDLODEOH IRU WKH JUDQWV OLVWHG LQ VXEVHFWLRQ ����
WKH\ PXVW EH DZDUGHG WR SURMHFWV DV VHW IRUWK LQ >VHFWLRQ �@� ,W LV WKH LQWHQW RI WKH OHJLVODWXUH WKDW SURMHFWV
QXPEHUHG �� WKURXJK �� OLVWHG LQ VXEVHFWLRQ ��� PD\ QRW UHFHLYH JUDQW IXQGV XQWLO VXIILFLHQW IXQGV KDYH EHHQ
GHSRVLWHG LQ WKH WUHDVXUH VWDWH HQGRZPHQW VSHFLDO UHYHQXH DFFRXQW DQG DUH DYDLODEOH IRU WKDW SXUSRVH�

��� 7KH IROORZLQJ DUH WKH DXWKRUL]HG SURMHFWV IRU JUDQWV LQ WKH RUGHU RI WKHLU SULRULW\�
$SSOLFDQW�3URMHFW 0DWFKLQJ *UDQW

�� +DUULVRQ :DWHU DQG 6HZHU 'LVWULFW� 0DGLVRQ ��������
&RXQW\ �ZDVWHZDWHU�

�� $UOHH :DWHU DQG 6HZHU 'LVWULFW� /DNH &RXQW\ �������
�ZDVWHZDWHU�

�� +LJKZRRG :DWHU DQG 6HZHU 'LVWULFW� &KRWHDX �������
&RXQW\ �ZDWHU�

�� &LW\ RI 0LVVRXOD �ZDVWHZDWHU� �������
�� &LW\ RI 7KRPSVRQ )DOOV �ZDWHU� �������
�� 7RZQ RI 3KLOLSVEXUJ �ZDWHU� �������
�� 7RZQ RI (NDODND �ZDVWHZDWHU� ������
�� 5DH :DWHU DQG 6HZHU 'LVWULFW� *DOODWLQ &RXQW\ �������

�ZDVWHZDWHU�
�� &LW\ RI %LJ 7LPEHU �ZDVWHZDWHU� �������
��� &LW\ RI *ODVJRZ �ZDVWHZDWHU� VWRUP GUDLQDJH� �������
��� &RUYDOOLV 6HZHU 'LVWULFW� 5DYDOOL &RXQW\ �������

�ZDVWHZDWHU�
��� 7RZQ RI %RXOGHU �ZDWHU� �������
��� 7RZQ RI 'HQWRQ �ZDVWHZDWHU� �������
��� &LW\ RI &XW %DQN �ZDWHU� �������
��� 5LFKODQG &RXQW\ �EULGJH� �������
��� 7RZQ RI *HUDOGLQH �ZDVWHZDWHU� �������
��� $XJXVWD :DWHU DQG 6HZHU 'LVWULFW� /HZLV DQG &ODUN �������

&RXQW\ �ZDVWHZDWHU�
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��� &LW\ RI +DYUH �ZDWHU� �������

��� 6ZHHWJUDVV :DWHU DQG 6HZHU 'LVWULFW� 7RROH &RXQW\ �������

�ZDVWHZDWHU�

��� /HZLV DQG &ODUN &RXQW\ �EULGJH� �������

��� 7RZQ RI 'UXPPRQG �ZDVWHZDWHU� �������

��� 6RXWK +LOOV :DWHU DQG 6HZHU 'LVWULFW� <HOORZVWRQH �������

&RXQW\ �ZDWHU�

��� &LW\ RI +HOHQD �ZDWHU� �������

��� &LW\ RI 5HG /RGJH �ZDVWHZDWHU� �������

��� 7RZQ RI &KHVWHU �ZDWHU� �������

��� :LOORZ &UHHN 6HZHU 'LVWULFW� *DOODWLQ &RXQW\ �������

�ZDVWHZDWHU�

��� &LW\ RI &ROXPELD )DOOV �ZDVWHZDWHU� �������

��� /DFDVD *UDQGH :DWHU DQG 6HZHU 'LVWULFW� /HZLV �������

DQG &ODUN &RXQW\ �ZDWHU�

��� (ON 0HDGRZV :DWHU DQG 6HZHU 'LVWULFW� 0LVVRXOD &RXQW\ �ZDWHU� �������

��� &LW\ RI +DUOHP �ZDWHU� �������

��� 0LGYDOH :DWHU DQG 6HZHU 'LVWULFW� /LQFROQ &RXQW\ �������

�ZDWHU�

��� &LW\ RI 6KHOE\ �ZDWHU� �������

��� ,I VXIILFLHQW IXQGV DUH DYDLODEOH� WKLV VHFWLRQ FRQVWLWXWHV D YDOLG REOLJDWLRQ RI IXQGV WR WKH HQWLWLHV

OLVWHG LQ VXEVHFWLRQ ��� IRU SXUSRVHV RI HQFXPEHULQJ WKH WUHDVXUH VWDWH HQGRZPHQW VSHFLDO UHYHQXH DFFRXQW IXQGV

UHFHLYHG GXULQJ WKH ���� ELHQQLXP XQGHU ��������� +RZHYHU� D ORFDO JRYHUQPHQW
V HQWLWOHPHQW WR UHFHLYH IXQGV

LV GHSHQGHQW RQ WKH ORFDO JRYHUQPHQW
V FRPSOLDQFH ZLWK WKH FRQGLWLRQV GHVFULEHG LQ >VHFWLRQ �@ DQG RQ WKH

DYDLODELOLW\ RI IXQGV�

��� ,I IXQGV GHSRVLWHG LQ WKH WUHDVXUH VWDWH HQGRZPHQW VSHFLDO UHYHQXH DFFRXQW GXULQJ WKH ELHQQLXP

HQGLQJ -XQH ��� ����� DUH LQVXIILFLHQW WR IXOO\ IXQG WKH SURMHFWV QXPEHUHG � WKURXJK �� LQ VXEVHFWLRQ ��� WKDW

KDYH VDWLVILHG WKH FRQGLWLRQV GHVFULEHG LQ >VHFWLRQ �@� WKHVH SURMHFWV ZLOO EH IXOO\ IXQGHG IURP GHSRVLWV LQ WKH

WUHDVXUH VWDWH HQGRZPHQW VSHFLDO UHYHQXH DFFRXQW PDGH GXULQJ WKH ELHQQLXP HQGLQJ -XQH ��� ����� EHIRUH

SURMHFWV DXWKRUL]HG E\ WKH ��WK OHJLVODWXUH LQ ���� UHFHLYH IXQGLQJ IURP WKH DFFRXQW��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �VHFWLRQ�

,QVHUW� �VHFWLRQV�

)ROORZLQJ� ������

,QVHUW� �DQG �����

�� 3DJH �� OLQH ���

)ROORZLQJ� �WKURXJK�

6WULNH� ���

,QVHUW� ���

6WULNH� �VHFWLRQ�

,QVHUW� �VHFWLRQV�

)ROORZLQJ� ������

,QVHUW� �DQG �����

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��
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,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RQWLQJHQW YRLGQHVV� ,I +RXVH %LOO 1R� ��� LV HQDFWHG� >VHFWLRQ �@ RI >WKLV

DFW@ LV YRLG DQG UHIHUHQFHV WR WKDW VHFWLRQ PXVW EH VWULFNHQ� ,I +RXVH %LOO 1R� ��� LV QRW HQDFWHG�

>VHFWLRQ �@ RI >WKLV DFW@ LV YRLG DQG UHIHUHQFHV WR WKDW VHFWLRQ PXVW EH VWULFNHQ��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

�� 3DJH �� OLQH ���

)ROORZLQJ� �6HFWLRQV�

6WULNH� �� DQG ��

,QVHUW� �� WKURXJK ��

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

6WULNH� �>6HFWLRQ �@�

,QVHUW� �3XUVXDQW WR >VHFWLRQ �@� HLWKHU >VHFWLRQ � RU �@�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �75$16)(55,1* $'0,1,675$7,21 2) 7+( 67$7( '()(55(' &203(16$7,21

352*5$0 72 7+( 38%/,& (03/2<((6
 5(7,5(0(17 %2$5'��

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �$1' $ 0(0%(5 /2$1 )($785(�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �3529,',1*� WKURXJK �/2$16�

,QVHUW� �$87+25,=,1* $ /21*�7(50 /2$1 )520 7+( '(3$570(17 2) $'0,1,675$7,21 72

7+( 38%/,& (03/2<((6
 5(7,5(0(17 %2$5' 72 3$< )25 '(),1(' &2175,%87,21

3/$1 67$5783 &2676�

�� 7LWOH� SDJH �� OLQH ���

6WULNH� ILUVW �$1'�

)ROORZLQJ� ������������

,QVHUW� ����������� ���������� ���������� ���������� $1' �����������

)ROORZLQJ� ���

,QVHUW� �5(3($/,1* 6(&7,21 ���������� 0&$��

�� 3DJH �� OLQHV � DQG ���

6WULNH� ����

,QVHUW� ����

�� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����
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�� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

�� 3DJH ��� OLQHV � DQG ���

6WULNH� ����

,QVHUW� ����

�� 3DJH ��� OLQH � WKURXJK OLQH ��
6WULNH� ��� RQ OLQH � WKURXJK ��D�� RQ OLQH �

��� 3DJH ��� OLQH � WKURXJK OLQH ���
6WULNH� �� RU� RQ OLQH � WKURXJK �IDFLOLWDWHG� RQ OLQH ��

��� 3DJH ��� OLQH ���
6WULNH� ����
,QVHUW� ����
��� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQHV �� DQG ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH �� DQG ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH � WKURXJK OLQH ��

6WULNH� VXEVHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQHV � DQG ���

6WULNH� ����

,QVHUW� ����
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��� 3DJH ��� OLQH ���

6WULNH� �������E��

,QVHUW� �������E��

��� 3DJH ��� OLQH ���

6WULNH� ���

,QVHUW� ���

��� 3DJH ��� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

)ROORZLQJ� �RI�

,QVHUW� �HPSOR\HH LQYHVWPHQW�

6WULNH� �UHTXLUHG�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �3XUVXDQW� RQ OLQH �� WKURXJK �GHSDUWPHQW� RQ OLQH ��

,QVHUW� ���� 7KH ERDUG�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �D GHILQHG� RQ OLQH �� WKURXJK �SODQ� RQ OLQH ��

,QVHUW� �DQ HPSOR\HH LQYHVWPHQW�

��� 3DJH ��� OLQH ���

6WULNH� ��� WKURXJK �\HDUV�

��� 3DJH ��� OLQH ���

6WULNH� �DQG VKDOO�

,QVHUW� �WR� �D��

��� 3DJH ��� OLQH ���

)ROORZLQJ� �>VHFWLRQ ��@�

,QVHUW� ��

�E� DGYLVH WKH ERDUG DERXW QHJRWLDWLQJ� FRQWUDFWLQJ� RU PRGLI\LQJ VHUYLFHV IRU WKH VWDWH GHIHUUHG

FRPSHQVDWLRQ SODQ SURYLGHG IRU LQ FKDSWHU ��� DQG
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�F� UHYLHZ H[LVWLQJ GHIHUUHG FRPSHQVDWLRQ SODQV DQG WR DGYLVH WKH ERDUG RQ WKH DGPLQLVWUDWLRQ RI WKH

SURJUDP�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �2Q� RQ OLQH �� WKURXJK OLQH �� LQ LWV HQWLUHW\

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQHV ��� ��� DQG ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'HILQLWLRQV� )RU WKH SXUSRVHV RI WKLV FKDSWHU� XQOHVV D GLIIHUHQW PHDQLQJ LV SODLQO\

LPSOLHG E\ WKH FRQWH[W� WKH IROORZLQJ GHILQLWLRQV DSSO\�

��� �$GPLQLVWUDWRU� RU �ERDUG� PHDQV WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ FUHDWHG E\ ��������� SXEOLF

HPSOR\HHV
 UHWLUHPHQW ERDUG FUHDWHG LQ ��������� RU DQ DSSURSULDWH RIILFHU RI D SROLWLFDO VXEGLYLVLRQ�

��� �$GYLVRU\ FRXQFLO� PHDQV WKH VWDWH HPSOR\HH JURXS EHQHILWV DGYLVRU\ FRXQFLO SURYLGHG IRU LQ �����

�����

������ �'HIHUUHG FRPSHQVDWLRQ� PHDQV WKDW LQFRPH ZKLFK DQ HPSOR\HH PD\ OHJDOO\ GHIHU LQ D GHIHUUHG

FRPSHQVDWLRQ SODQ HVWDEOLVKHG XQGHU WKLV FKDSWHU SXUVXDQW WR WKH UXOLQJV RI WKH LQWHUQDO UHYHQXH VHUYLFH DQG

ZKLFK� ZKLOH LQYHVWHG� LV H[HPSW IURP VWDWH DQG IHGHUDO LQFRPH WD[ RQ WKH HPSOR\HH
V FRQWULEXWLRQ DQG RQ WKH

LQWHUHVW� GLYLGHQGV� DQG FDSLWDO JDLQV XQWLO XOWLPDWHO\ GLVWULEXWHG WR WKH HPSOR\HH�

��� �'HSDUWPHQW� PHDQV WKH GHSDUWPHQW RI DGPLQLVWUDWLRQ FUHDWHG E\ ����������

������ �(OLJLEOH GHIHUUHG FRPSHQVDWLRQ SODQ� PHDQV D SODQ PHHWLQJ WKH UHTXLUHPHQWV RI VHFWLRQ ��� RI

WKH ,QWHUQDO 5HYHQXH &RGH�

������ �(PSOR\HH� PHDQV DQ\ SHUVRQ� LQFOXGLQJ LQGHSHQGHQW FRQWUDFWRUV DQG HOHFWHG RIILFLDOV� UHFHLYLQJ

FRPSHQVDWLRQ IURP WKH VWDWH RU D SROLWLFDO VXEGLYLVLRQ IRU SHUIRUPLQJ VHUYLFHV�

������ �)XQG� PHDQV WKH VWDWH GHIHUUHG FRPSHQVDWLRQ LQYHVWPHQW DFFRXQW�

������ �3DUWLFLSDQW� PHDQV DQ HPSOR\HH HQUROOHG LQ WKH SODQ�

������ �3ROLWLFDO VXEGLYLVLRQ� PHDQV DQ\ FLW\� WRZQ� FRXQW\� RU RWKHU SROLWLFDO VXEGLYLVLRQ RI WKH VWDWH RI

0RQWDQD���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'HIHUUHG FRPSHQVDWLRQ SURJUDPV SHUPLWWHG �� UXOHV� ��� 7KH VWDWH RU D SROLWLFDO

VXEGLYLVLRQ PD\ HVWDEOLVK GHIHUUHG FRPSHQVDWLRQ SODQV WKDW DUH HOLJLEOH XQGHU VHFWLRQ ��� RI WKH ,QWHUQDO 5HYHQXH

&RGH RI ���� ��� 8�6�&� ����� DV DPHQGHG RU VXSHUVHGHG� DQG LQ FRPSOLDQFH ZLWK UHJXODWLRQV RI WKH 8�6�

GHSDUWPHQW RI WKH WUHDVXU\� (OLJLEOH GHIHUUHG FRPSHQVDWLRQ SODQV IRU HPSOR\HHV PD\ EH HVWDEOLVKHG LQ DGGLWLRQ WR

DQ\ UHWLUHPHQW� SHQVLRQ� RU RWKHU EHQHILW SODQ DGPLQLVWHUHG E\ WKH VWDWH RU D SROLWLFDO VXEGLYLVLRQ�

��� $Q HPSOR\HH PD\ HQWHU LQWR D ZULWWHQ DJUHHPHQW ZLWK WKH VWDWH RU D SROLWLFDO VXEGLYLVLRQ WR GHIHU D

SDUW RI WKH HPSOR\HH
V FRPSHQVDWLRQ WR RQH RU PRUH RI WKH LQYHVWPHQW RSWLRQV SURYLGHG LQ VXEVHFWLRQ ��� IRU WKH

SXUSRVH RI LQYHVWPHQW DV SURYLGHG E\ WKLV FKDSWHU� 7KH WRWDO DPRXQW GHIHUUHG PD\ QRW H[FHHG WKH HPSOR\HH
V

DQQXDO VDODU\ DQG PD\ QRW H[FHHG WKH DPRXQWV SHUPLWWHG XQGHU DSSOLFDEOH VHFWLRQV RI WKH ,QWHUQDO 5HYHQXH &RGH�

��� &RPSHQVDWLRQ GHIHUUHG SXUVXDQW WR WKLV FKDSWHU LV LQFOXGHG DV FRPSHQVDWLRQ IRU WKH SXUSRVH RI

FRPSXWLQJ UHWLUHPHQW RU SHQVLRQ EHQHILWV�
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��� 7KH GHSDUWPHQW ERDUG RU DQ DSSURSULDWH RIILFHU RI D SROLWLFDO VXEGLYLVLRQ VKDOO IURP WLPH WR WLPH

VHOHFW WKH W\SH RI LQYHVWPHQW RSWLRQV DQG WKH ILQDQFLDO LQVWLWXWLRQV RU HQWLWLHV LQ ZKLFK VWDWH RU SROLWLFDO

VXEGLYLVLRQ HPSOR\HH GHIHUUHG FRPSHQVDWLRQ SODQ IXQGV PD\ EH LQYHVWHG� 7KH GHSDUWPHQW ERDUG RU DQ

DSSURSULDWH RIILFHU RI D SROLWLFDO VXEGLYLVLRQ VKDOO QRWLI\ DIIHFWHG SODQ PHPEHUV RI SRWHQWLDO FKDQJHV LQ LQYHVWPHQW

RSWLRQV DQG ILQDQFLDO LQVWLWXWLRQV EHIRUH WKH FKDQJHV DUH PDGH� 7KH LQYHVWPHQW RSWLRQV DQG HQWLWLHV PD\ LQFOXGH�

�D� D VWDWH GHIHUUHG FRPSHQVDWLRQ LQYHVWPHQW IXQG HVWDEOLVKHG SXUVXDQW WR 7LWOH �� IRU WKH SXUSRVH RI

DGPLQLVWHULQJ D VWDWH�LQYHVWHG GHIHUUHG FRPSHQVDWLRQ SODQ� $OO FRQWULEXWLRQV PDGH E\ SDUWLFLSDQWV LQ WKH VWDWH

GHIHUUHG FRPSHQVDWLRQ LQYHVWPHQW IXQG DQG DOO LQWHUHVW RU LQFUHDVH LQ WKH IXQG PXVW EH FUHGLWHG WR WKH IXQG�

7KHVH VWDWH�LQYHVWHG IXQGV PD\ EH FRPPLQJOHG ZLWK RWKHU VWDWH LQYHVWPHQW IXQGV� EXW VHSDUDWH DFFRXQWLQJ PXVW

EH PDLQWDLQHG� 7KH DVVHWV RI WKH IXQG PXVW EH PDLQWDLQHG IRU WKH EHQHILW RI SDUWLFLSDQWV DQG PD\ QRW EH GLYHUWHG

H[FHSW IRU SD\LQJ WKH UHDVRQDEOH H[SHQVHV IRU DGPLQLVWHULQJ WKH VWDWH GHIHUUHG FRPSHQVDWLRQ LQYHVWPHQW IXQG�

�E� VDYLQJV DFFRXQWV LQ IHGHUDOO\ LQVXUHG ILQDQFLDO LQVWLWXWLRQV�

�F� OLIH LQVXUDQFH FRQWUDFWV DQG IL[HG DQQXLW\ DQG YDULDEOH DQQXLW\ FRQWUDFWV IURP FRPSDQLHV WKDW DUH

OLFHQVHG WR GR EXVLQHVV LQ WKH VWDWH DQG VXEMHFW WR UHJXODWLRQ E\ WKH LQVXUDQFH FRPPLVVLRQHU�

�G� LQYHVWPHQW IXQGV PDQDJHG SXUVXDQW WR LQYHVWPHQW VHUYLFHV FRQWUDFWV PDLQWDLQHG E\ WKH GHSDUWPHQW

ERDUG RU DQ DSSURSULDWH RIILFHU RI D SROLWLFDO VXEGLYLVLRQ ZLWK LQYHVWPHQW PDQDJHUV UHJLVWHUHG ZLWK WKH 8QLWHG

6WDWHV VHFXULWLHV DQG H[FKDQJH FRPPLVVLRQ�

�H� PXWXDO IXQGV SURYLGHG WKURXJK FRQWUDFWV PDLQWDLQHG E\ WKH GHSDUWPHQW ERDUG RU DQ DSSURSULDWH

RIILFHU RI D SROLWLFDO VXEGLYLVLRQ ZLWK PXWXDO IXQG FRPSDQLHV UHJXODWHG E\ WKH 8QLWHG 6WDWHV VHFXULWLHV DQG

H[FKDQJH FRPPLVVLRQ� RU

�I� D FRPELQDWLRQ RI WKH LWHPV LQ VXEVHFWLRQV ����D� WKURXJK ����H��

��� 7KH GHIHUUHG FRPSHQVDWLRQ SODQ IXQGV LQYHVWHG SXUVXDQW WR WKLV VHFWLRQ DQG WKH LQFRPH IURP WKRVH

IXQGV PXVW EH KHOG LQ D WUXVW� FXVWRGLDO DFFRXQW� RU LQVXUDQFH FRQWUDFW IRU WKH H[FOXVLYH EHQHILW RI SDUWLFLSDQWV DQG

WKHLU EHQHILFLDULHV�

��� 7KH DGPLQLVWUDWRU PD\ DOORFDWH DQ\ QHFHVVDU\ FRVWV DJDLQVW WKH DVVHWV DQG LQWHUHVW HDUQLQJV

DFFXPXODWHG LQ IXQGV� DFFRXQWV� RU FRQWUDFWV HVWDEOLVKHG XQGHU WKLV FKDSWHU�

��� 7KH GHSDUWPHQW ERDUG RU DSSURSULDWH RIILFHU RI D SROLWLFDO VXEGLYLVLRQ VKDOO SURPXOJDWH UXOHV QRW

LQFRQVLVWHQW ZLWK WKLV FKDSWHU IRU WKH SURSHU DGPLQLVWUDWLRQ RI GHIHUUHG FRPSHQVDWLRQ SODQV HVWDEOLVKHG XQGHU WKLV

FKDSWHU���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 'HSDUWPHQW %RDUG DXWKRUL]HG WR PDNH FRQWUDFWV ZLWK SROLWLFDO VXEGLYLVLRQV� ���

(IIHFWLYH -XO\ �� ����� D SROLWLFDO VXEGLYLVLRQ PD\ EHFRPH D FRQWUDFWLQJ HPSOR\HU DQG PDNH DOO RU VSHFLILHG

JURXSV RI LWV HPSOR\HHV HOLJLEOH WR SDUWLFLSDWH LQ WKH VWDWH�DGPLQLVWHUHG GHIHUUHG FRPSHQVDWLRQ SURJUDP E\ D

FRQWUDFW HQWHUHG LQWR DQG EHWZHHQ WKH GHSDUWPHQW ERDUG DQG WKH OHJLVODWLYH ERG\ RI WKH SROLWLFDO VXEGLYLVLRQ� 7KH

FRQWUDFW PD\ LQFOXGH DQ\ SURYLVLRQV WKDW DUH FRQVLVWHQW ZLWK WKLV FKDSWHU DQG QHFHVVDU\ IRU WKH DGPLQLVWUDWLRQ RI

WKH GHIHUUHG FRPSHQVDWLRQ SURJUDP�

��� 7KH DSSURYDO DQG WHUPLQDWLRQ RI WKH FRQWUDFW VKDOO EH VXEMHFW WR WKH IROORZLQJ SURYLVLRQV�

�D� 7KH OHJLVODWLYH ERG\ RI WKH SROLWLFDO VXEGLYLVLRQ VKDOO DGRSW D UHVROXWLRQ WR HQWHU LQWR D FRQWUDFW ZLWK

WKH GHSDUWPHQW ERDUG DXWKRUL]LQJ LWV HPSOR\HHV WR SDUWLFLSDWH LQ WKH VWDWH�DGPLQLVWHUHG GHIHUUHG FRPSHQVDWLRQ

SURJUDP� 7KH UHVROXWLRQ PXVW FRQWDLQ D VXPPDU\ RI WKH PDMRU SURYLVLRQV RI WKH VWDWH�DGPLQLVWHUHG GHIHUUHG

FRPSHQVDWLRQ SURJUDP�

�E� 7KH FRQWUDFW PXVW VSHFLI\ WKDW WKH SROLWLFDO VXEGLYLVLRQ DJUHHV WKDW WKH GHSDUWPHQW ERDUG LV WKH

DGPLQLVWUDWRU RI WKH GHIHUUHG FRPSHQVDWLRQ SURJUDP DQG DJUHHV WR WKH UXOHV DQG FRQGLWLRQV HVWDEOLVKHG E\ WKH

GHSDUWPHQW ERDUG IRU WKH SURSHU DGPLQLVWUDWLRQ RI WKH SODQ�

�F� 7KH FRQWUDFW PD\ EH UHYRNHG RU DPHQGHG LQ WKH PDQQHU SUHVFULEHG LQ WKH RULJLQDO DSSURYDO RI

FRQWUDFWV���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� $GPLQLVWUDWLRQ RI SURJUDP� 7KH GHIHUUHG FRPSHQVDWLRQ SURJUDP VKDOO EH DGPLQLVWHUHG

E\ WKH GHSDUWPHQW ERDUG RU WKH DSSURSULDWH RIILFHU GHVLJQDWHG E\ D SROLWLFDO VXEGLYLVLRQ� 3D\UROO GHGXFWLRQV VKDOO



6(1$7( -2851$/

6(9(17<�6(9(17+ /(*,6/$7,9( '$< � $35,/ �� ����

67$7( ,17(51(7�%%6 &23< ����

EH PDGH� LQ HDFK LQVWDQFH� E\ WKH DSSURSULDWH SD\UROO RIILFHU� 7KH DGPLQLVWUDWRU VKDOO SURWHFW WKH LQWHUHVWV RI

SURJUDP SDUWLFLSDQWV DQG VDIHJXDUG WKH DVVHWV RI WKH GHIHUUHG FRPSHQVDWLRQ SODQ DQG VKDOO FRQWUDFW ZLWK SULYDWH

FRUSRUDWLRQV� LQVWLWXWLRQV� RU LQGLYLGXDOV IRU DGPLQLVWUDWLYH DQG PDUNHWLQJ VHUYLFHV� 7KH DGPLQLVWUDWRU PD\ VROLFLW

ELGV IRU RSWLRQV XQGHU ���������� $OO FRQWUDFWV ZLWK PDUNHWLQJ UHSUHVHQWDWLYHV PXVW SURYLGH WKDW DOO RSWLRQV LQ

��������� EH SUHVHQWHG LQ DQ XQELDVHG PDQQHU DQG LQ D PDQQHU VR DV WR FRQIRUP WR DSSOLFDEOH UXOHV SURPXOJDWHG

E\ WKH DGPLQLVWUDWRU� EH UHSRUWHG RQ D SHULRGLF EDVLV WR DOO HPSOR\HHV SDUWLFLSDWLQJ LQ HOLJLEOH GHIHUUHG

FRPSHQVDWLRQ SODQV� DQG QRW EH WKH VXEMHFW RI XQUHDVRQDEOH VROLFLWDWLRQ RI HPSOR\HHV WR SDUWLFLSDWH LQ WKH

SURJUDP� $OO FRVWV RU IHHV LQ UHODWLRQ WR WKH PDUNHWLQJ RI RSWLRQV SURYLGHG XQGHU ��������� VKDOO EH SDLG E\ WKH

XQGHUZULWLQJ FRPSDQLHV VHOHFWHG E\ WKH DGPLQLVWUDWRU RU E\ WKH LQWHUHVW HDUQLQJV DFFUXLQJ WR WKH DVVHWV RI WKH

VWDWH GHIHUUHG FRPSHQVDWLRQ LQYHVWPHQW IXQG���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� 3D\PHQWV DXWKRUL]HG� 1RWZLWKVWDQGLQJ DQ\ RWKHU SURYLVLRQ RI ODZ WR WKH FRQWUDU\� WKH

GHSDUWPHQW ERDUG RU D SROLWLFDO VXEGLYLVLRQ LV KHUHE\ DXWKRUL]HG WR PDNH SD\PHQWV WR HOLJLEOH GHIHUUHG

FRPSHQVDWLRQ SODQV GHVLJQDWHG E\ WKLV FKDSWHU� 6XFK SD\PHQWV VKDOO QRW EH FRQVWUXHG WR EH D SURKLELWHG XVH RI

WKH JHQHUDO DVVHWV RI WKH VWDWH RU D SROLWLFDO VXEGLYLVLRQ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 5HSHDOHU� 6HFWLRQ ���������� 0&$� LV UHSHDOHG��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� �����

��� 3DJH ��� OLQH �� WKURXJK SDJH ��� OLQH ��

)ROORZLQJ� �SODQ�� RQ OLQH ��

,QVHUW� �WKH SXEOLF HPSOR\HHV
 UHWLUHPHQW ERDUG LV DXWKRUL]HG WR WDNH D ORQJ�WHUP ORDQ IURP WKH GHSDUWPHQW RI

DGPLQLVWUDWLRQ� ZKLFK VKDOO SURYLGH IRU WKH ORDQ IURP WKH LQYHVWPHQW IXQG W\SH HVWDEOLVKHG XQGHU WKH

SURYLVLRQV RI +RXVH %LOO 1R� ���� 7KH ORDQ PXVW EH UHSDLG ZLWK LQWHUHVW XQGHU WHUPV DQG FRQGLWLRQV

GHWHUPLQHG E\ WKH GHSDUWPHQW��

6WULNH� �38568$17� RQ OLQH �� WKURXJK SDJH ��� OLQH � LQ LWV HQWLUHW\

��� 3DJH ��� OLQHV �� DQG ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

)ROORZLQJ� �LQVWUXFWLRQ��

,QVHUW� �����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� ���� ,I +RXVH %LOO 1R� ��� LV QRW SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQ ��@ RI >WKLV DFW@ PXVW UHDG��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� /RDQ IURP ERDUG RI LQYHVWPHQWV� 7R SD\ WKH VWDUWXS FRVWV RI WKH

GHILQHG FRQWULEXWLRQ UHWLUHPHQW SODQ� WKH SXEOLF HPSOR\HHV
 UHWLUHPHQW ERDUG PD\ UHFHLYH D ORDQ IURP WKH

LQWHUFDS UHYROYLQJ ORDQ SURJUDP DGRSWHG SXUVXDQW WR �����������

��� 3DJH ��� OLQHV �� DQG ���
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)ROORZLQJ� �>WKH� RQ OLQH ��

,QVHUW� �LPPHGLDWH�

6WULNH� �RI WKLV� RQ OLQH �� WKURXJK �DFW� RQ OLQH ��

,QVHUW� �SURYLGHG XQGHU >VHFWLRQ �����@�

��� 3DJH ��� OLQH � WKURXJK OLQH ���

6WULNH� ���� RQ OLQH � WKURXJK ���� RQ OLQH ��

,QVHUW� ���� ��� ��� ��� �� WKURXJK ��� ��� DQG ���

��� 3DJH ��� OLQH ���

6WULNH� ���� WKURXJK ����

,QVHUW� ���� ��� DQG �� WKURXJK ���

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH ��� OLQH ���

6WULNH� ���� DQG ���

,QVHUW� ���� DQG ���

��� 3DJH ��� OLQH ���

6WULNH� ����

,QVHUW� ����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �5(48,5(0(176��

,QVHUW� �&21)250,1* 7+( 3529,6,21 )25 -85,6',&7,21 29(5 $ 1215(6,'(17 72 )('(5$/

)8// )$,7+ $1' &5(',7 5(48,5(0(176��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �2%/,*25��

,QVHUW� �$//2:,1* 7+( '(3$570(17 2) 38%/,& +($/7+ $1' +80$1 6(59,&(6 72

68%67,787( $ 6833257 25'(5 0$'( ,1 $&&25'$1&( :,7+ 7+( &+,/' 6833257

*8,'(/,1(6 )25 $1 $'0,1,675$7,9( '()$8/7 25'(5� $//2:,1* )25

$0(1'0(17 2) $1 $'0,1,675$7,9( 6833257 25'(5��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

)ROORZLQJ� �����������
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,QVHUW� �����������

�� 3DJH �� IROORZLQJ OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &KLOG VXSSRUW MXULVGLFWLRQ �� QRQUHVLGHQW LQGLYLGXDO� $ FRXUW RI WKLV VWDWH WKDW LV

FRPSHWHQW WR GHFLGH FKLOG VXSSRUW PDWWHUV PD\ H[HUFLVH ��� ,Q D SURFHHGLQJ WR HVWDEOLVK RU PRGLI\ D FKLOG VXSSRUW

RUGHU� D GLVWULFW PD\ DFTXLUH SHUVRQDO MXULVGLFWLRQ RYHU D QRQUHVLGHQW LQGLYLGXDO RU WKH LQGLYLGXDO
V JXDUGLDQ RU

FRQVHUYDWRU LQ D FKLOG VXSSRUW GHWHUPLQDWLRQ LQ WKH LQLWLDO RU PRGLILFDWLRQ GHFUHH LI�

����D� WKH LQGLYLGXDO LV SHUVRQDOO\ VHUYHG ZLWK QRWLFH ZLWKLQ WKLV VWDWH LQ DFFRUGDQFH ZLWK 5XOH �%�

0RQWDQD 5XOHV RI &LYLO 3URFHGXUH�

����E� WKH LQGLYLGXDO VXEPLWV WR WKH MXULVGLFWLRQ RI WKLV VWDWH E\ FRQVHQW� E\ HQWHULQJ D JHQHUDO

DSSHDUDQFH� RU E\ ILOLQJ D UHVSRQVLYH GRFXPHQW WKDW KDV WKH HIIHFW RI ZDLYLQJ DQ\ FRQWHVW WR SHUVRQDO MXULVGLFWLRQ�

����F� WKH LQGLYLGXDO KDV UHVLGHG ZLWK WKH FKLOG ZLWKLQ WKLV VWDWH�

����G� WKH FKLOG ZDV DGRSWHG ZLWKLQ WKLV VWDWH ZKHQ DW OHDVW RQH SDUHQW ZDV D UHVLGHQW�

����H� WKH LQGLYLGXDO UHVLGHG LQ WKLV VWDWH DQG SURYLGHG SUHQDWDO H[SHQVHV RU VXSSRUW IRU WKH FKLOG�

����I� WKH FKLOG UHVLGHV LQ WKLV VWDWH DV D UHVXOW RI WKH DFWV RU GLUHFWLYHV RI WKH LQGLYLGXDO�

����J� WKH LQGLYLGXDO HQJDJHG LQ VH[XDO LQWHUFRXUVH LQ WKLV VWDWH DQG WKH FKLOG PD\ KDYH EHHQ FRQFHLYHG

E\ WKDW DFW RI LQWHUFRXUVH� RU

����K� WKHUH LV DQ\ RWKHU EDVLV FRQVLVWHQW ZLWK WKH FRQVWLWXWLRQV RI WKLV VWDWH DQG WKH 8QLWHG 6WDWHV IRU WKH

H[HUFLVH RI WKH SHUVRQDO MXULVGLFWLRQ�

��� $ GLVWULFW FRXUW VKDOO UHFRJQL]H DQG� LI SHWLWLRQHG WR GR VR� HQIRUFH DFFRUGLQJ WR LWV WHUPV D FKLOG

VXSSRUW RUGHU LVVXHG E\ D FRXUW RU DGPLQLVWUDWLYH DJHQF\ RI DQRWKHU VWDWH LI WKH RUGHU ZDV PDGH FRQVLVWHQW ZLWK

WKH IXOO IDLWK DQG FUHGLW SURYLVLRQV RI �� 8�6�&� ����%�

��� $ GLVWULFW FRXUW PD\ QRW HVWDEOLVK D VXEVHTXHQW FKLOG VXSSRUW RUGHU WKDW FRQIOLFWV ZLWK DQ H[LVWLQJ

RUGHU HQWLWOHG WR UHFRJQLWLRQ XQGHU VXEVHFWLRQ ��� RU� H[FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� PRGLI\ DQ H[LVWLQJ

RUGHU HQWLWOHG WR UHFRJQLWLRQ XQGHU VXEVHFWLRQ ����

��� ,Q LQWHUSUHWLQJ D FKLOG VXSSRUW RUGHU LVVXHG LQ DQRWKHU VWDWH� LQFOXGLQJ WKH GXUDWLRQ RI FXUUHQW

SD\PHQWV DQG RWKHU REOLJDWLRQV RI VXSSRUW� D GLVWULFW FRXUW VKDOO DSSO\ WKH ODZ RI WKH LVVXLQJ VWDWH�

��� ,Q DQ DFWLRQ WR HQIRUFH DUUHDUV XQGHU D FKLOG VXSSRUW RUGHU LVVXHG LQ DQRWKHU VWDWH� D GLVWULFW FRXUW

VKDOO DSSO\ WKH VWDWXWH RI OLPLWDWLRQV RI WKLV VWDWH RU RI WKH LVVXLQJ VWDWH� ZKLFKHYHU SURYLGHV WKH ORQJHU SHULRG RI

OLPLWDWLRQ

��� $ GLVWULFW FRXUW KDV MXULVGLFWLRQ WR PRGLI\ D FKLOG VXSSRUW RUGHU LVVXHG E\ D FRXUW RU DGPLQLVWUDWLYH

DJHQF\ RI DQRWKHU VWDWH RQO\ DIWHU PHHWLQJ WKH UHTXLUHPHQWV RI �������� DQG WKH VWDQGDUGV IRU PRGLILFDWLRQ RI

LQWHUVWDWH VXSSRUW RUGHUV VHW RXW LQ �� 8�6�&� ����%���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH ���

)ROORZLQJ� �RFFXU�

,QVHUW� �RU WKH GHSDUWPHQW PD\ ZLWKKROG WKH IHH DPRXQW RXW RI DQ\ SD\PHQW FROOHFWHG RQ EHKDOI RI WKH REOLJHH�

7KH REOLJRU PXVW UHFHLYH IXOO FUHGLW IRU WKH SD\PHQW DV LI WKH ZLWKKROGLQJ RI IHHV GLG QRW RFFXU�

�� 3DJH ��� IROORZLQJ OLQH ��

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 1RWLFH RI ILQDQFLDO UHVSRQVLELOLW\ �� WHPSRUDU\ DQG ILQDO VXSSRUW REOLJDWLRQV ��

DGPLQLVWUDWLYH SURFHGXUH� ��� ,Q WKH DEVHQFH RI DQ H[LVWLQJ VXSSRUW RUGHU� ZKHQ WKH UHTXLUHPHQWV RI WKLV

VHFWLRQ DUH PHW� WKH GHSDUWPHQW PD\ HQWHU DQ RUGHU UHTXLULQJ D FKLOG
V SDUHQW RU SDUHQWV WR SD\ DQ DPRXQW HDFK

PRQWK IRU WKH VXSSRUW RI WKH FKLOG� 7KH VXSSRUW RUGHU PXVW LQFOXGH D PHGLFDO VXSSRUW RUGHU DV UHTXLUHG E\ �����

����

��� $Q DFWLRQ WR HVWDEOLVK D VXSSRUW RUGHU PXVW EH FRPPHQFHG E\ VHUYLQJ D QRWLFH RI ILQDQFLDO
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UHVSRQVLELOLW\ RQ WKH SDUHQW RU SDUHQWV� 7KH QRWLFH PXVW LQFOXGH D VWDWHPHQW�

�D� RI WKH QDPHV RI WKH FKLOG� WKH REOLJHH� DQG� LI GLIIHUHQW WKDQ WKH REOLJHH� WKH FKLOG
V JXDUGLDQ RU

FDUHWDNHU UHODWLYH�

�E� RI WKH GROODU DPRXQW RI WKH VXSSRUW REOLJDWLRQ WR EH SDLG HDFK PRQWK IRU WKH FKLOG�

�F� WKDW LQ DGGLWLRQ WR FKLOG VXSSRUW� WKH SDUHQW RU SDUHQWV PD\ EH RUGHUHG WR SURYLGH IRU WKH FKLOG
V

PHGLFDO VXSSRUW QHHGV�

�G� WKDW DQ\ SDUW\ PD\ UHTXHVW D KHDULQJ WR FRQWHVW WKH DPRXQW RI FKLOG VXSSRUW VKRZQ LQ WKH QRWLFH RU WR

FRQWHVW WKH HVWDEOLVKPHQW RI D PHGLFDO VXSSRUW RUGHU�

�H� WKDW LI D SDUW\ GRHV QRW WLPHO\ ILOH D UHTXHVW IRU KHDULQJ� VXSSRUW� LQFOXGLQJ PHGLFDO VXSSRUW� ZLOO EH

RUGHUHG DV GHFODUHG LQ WKH QRWLFH RU LQ DFFRUGDQFH ZLWK WKH FKLOG VXSSRUW JXLGHOLQHV DGRSWHG XQGHU ���������

�I� WKDW LI D SDUW\ GRHV UHTXHVW D KHDULQJ� WKH RWKHU SDUWLHV PD\ UHIXVH WR SDUWLFLSDWH LQ WKH SURFHHGLQJV�

KRZHYHU� DQG WKDW WKH FKLOG VXSSRUW DQG PHGLFDO VXSSRUW RUGHU ZLOO EH GHWHUPLQHG XVLQJ WKH LQIRUPDWLRQ DYDLODEOH

WR WKH GHSDUWPHQW RU SURYLGHG DW WKH KHDULQJ�

�J� WKDW D SDUW\
V UHIXVDO WR SDUWLFLSDWH LV D FRQVHQW WR HQWU\ RI D FKLOG VXSSRUW DQG PHGLFDO VXSSRUW RUGHU

FRQVLVWHQW ZLWK WKH GHSDUWPHQW
V GHWHUPLQDWLRQ� DQG

�K� WKDW WKH SDUWLHV DUH HQWLWOHG WR D IDLU KHDULQJ XQGHU ���������

��� ,I D VXSSRUW DFWLRQ LV SHQGLQJ LQ GLVWULFW FRXUW DQG D WHPSRUDU\ RU SHUPDQHQW VXSSRUW REOLJDWLRQ KDV

QRW EHHQ RUGHUHG RU LI D SDWHUQLW\ DFWLRQ LV SHQGLQJ DQG WKHUH LV FOHDU DQG FRQYLQFLQJ HYLGHQFH RI SDWHUQLW\ EDVHG

RQ SDWHUQLW\ EORRG WHVWV RU RWKHU HYLGHQFH� WKH GHSDUWPHQW PD\ HQWHU DQ RUGHU UHTXLULQJ D FKLOG
V SDUHQW RU

SDUHQWV WR SD\ DQ DPRXQW HDFK PRQWK IRU WKH WHPSRUDU\ VXSSRUW RI WKH FKLOG SHQGLQJ HQWU\ RI D VXSSRUW RUGHU E\

WKH GLVWULFW FRXUW� 7KH WHPSRUDU\ VXSSRUW RUGHU PXVW LQFOXGH D PHGLFDO VXSSRUW RUGHU DV UHTXLUHG E\ ���������

��� $Q DFWLRQ WR HVWDEOLVK D WHPSRUDU\ VXSSRUW RUGHU PXVW EH FRPPHQFHG E\ VHUYLQJ D QRWLFH RI

WHPSRUDU\ VXSSRUW REOLJDWLRQ RQ WKH SDUHQW RU SDUHQWV� ,Q DGGLWLRQ WR WKH VWDWHPHQWV UHTXLUHG LQ VXEVHFWLRQ ����

WKH QRWLFH PXVW LQFOXGH D VWDWHPHQW WKDW�

�D� D SDUW\ PD\ UHTXHVW D KHDULQJ WR VKRZ WKDW D WHPSRUDU\ VXSSRUW REOLJDWLRQ LV LQDSSURSULDWH XQGHU WKH

FLUFXPVWDQFHV� DQG

�E� WKH WHPSRUDU\ VXSSRUW RUGHU ZLOO WHUPLQDWH XSRQ WKH HQWU\ RI D ILQDO VXSSRUW RUGHU RU DQ RUGHU RI

QRQSDWHUQLW\� ,I WKH ILQDO RUGHU LV UHWURDFWLYH� DQ\ DPRXQW SDLG IRU D SDUWLFXODU SHULRG XQGHU WKH WHPSRUDU\

VXSSRUW RUGHU PXVW EH FUHGLWHG DJDLQVW WKH DPRXQWV GXH XQGHU WKH ILQDO RUGHU IRU WKH VDPH SHULRG� EXW H[FHVV

DPRXQWV PD\ QRW EH UHIXQGHG� ,I DQ RUGHU RI QRQSDWHUQLW\ LV LVVXHG RU LI WKH ILQDO VXSSRUW RUGHU VWDWHV WKDW

SHULRGLF VXSSRUW REOLJDWLRQ LV QRW SURSHU� WKH REOLJHH VKDOO UHIXQG WR WKH REOLJRU DQ\ LPSURSHU DPRXQWV SDLG

XQGHU WKH WHPSRUDU\ VXSSRUW RUGHU� SOXV DQ\ FRVWV WKDW WKH REOLJHH >REOLJRU@ LQFXUV LQ UHFRYHULQJ WKH DPRXQW WR EH

UHIXQGHG�

��� �D� ,I D WHPSRUDU\ VXSSRUW RUGHU LV HQWHUHG RU LI SURFHHGLQJV DUH FRPPHQFHG XQGHU WKLV VHFWLRQ IRU D

PDUULHG REOLJRU� WKH GHSDUWPHQW VKDOO YDFDWH DQ\ VXSSRUW RUGHU RU GLVPLVV DQ\ SURFHHGLQJ XQGHU WKLV SDUW LI LW

ILQGV WKDW WKH SDUWLHV WR WKH PDUULDJH KDYH�

�L� UHFRQFLOHG ZLWKRXW WKH PDUULDJH KDYLQJ EHHQ GLVVROYHG�

�LL� PDGH MRLQW DSSOLFDWLRQ WR WKH GHSDUWPHQW WR YDFDWH WKH RUGHU RU GLVPLVV WKH SURFHHGLQJ� DQG

�LLL� SURYLGHG SURRI WKDW WKH PDUULDJH KDV EHHQ UHVXPHG�

�E� 7KH GHSDUWPHQW PD\ QRW YDFDWH D VXSSRUW RUGHU RU GLVPLVV D SURFHHGLQJ XQGHU WKLV VXEVHFWLRQ ��� LI

LW GHWHUPLQHV WKDW WKH ULJKWV RI D WKLUG SHUVRQ RU WKH FKLOG DUH DIIHFWHG� 7KH GHSDUWPHQW PD\ LVVXH D QHZ QRWLFH RI

WHPSRUDU\ VXSSRUW REOLJDWLRQ XQGHU WKLV VHFWLRQ LI WKH SDUWLHV VXEVHTXHQWO\ VHSDUDWH�

��� $ QRWLFH RI ILQDQFLDO UHVSRQVLELOLW\ DQG WKH QRWLFH RI WHPSRUDU\ VXSSRUW REOLJDWLRQ PD\ EH VHUYHG

HLWKHU E\ FHUWLILHG PDLO RU LQ WKH PDQQHU SUHVFULEHG IRU WKH VHUYLFH RI D VXPPRQV LQ D FLYLO DFWLRQ LQ DFFRUGDQFH

ZLWK WKH 0RQWDQD 5XOHV RI &LYLO 3URFHGXUH�

��� ,I SULRU WR VHUYLFH RI D QRWLFH XQGHU WKLV VHFWLRQ� WKH GHSDUWPHQW KDV VXIILFLHQW ILQDQFLDO LQIRUPDWLRQ�

WKH GHSDUWPHQW
V DOOHJDWLRQ RI WKH REOLJRU
V PRQWKO\ VXSSRUW UHVSRQVLELOLW\� ZKHWKHU WHPSRUDU\ RU ILQDO� PXVW EH

EDVHG RQ WKH FKLOG VXSSRUW JXLGHOLQHV HVWDEOLVKHG XQGHU ��������� ,I WKH LQIRUPDWLRQ LV XQNQRZQ WR WKH

GHSDUWPHQW� WKH DOOHJDWLRQV RI WKH SDUHQW
V RU SDUHQWV
 PRQWKO\ VXSSRUW UHVSRQVLELOLW\ PXVW EH EDVHG RQ WKH
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JUHDWHU RI�

�D� WKH PD[LPXP DPRXQW RI SXEOLF DVVLVWDQFH WKDW FRXOG EH SD\DEOH WR WKH FKLOG XQGHU 7LWOH �� LI WKH

FKLOG ZHUH RWKHUZLVH HOLJLEOH IRU DVVLVWDQFH� RU

�E� WKH FKLOG
V DFWXDO QHHG DV DOOHJHG E\ WKH FXVWRGLDO SDUHQW� JXDUGLDQ� RU FDUHWDNHU RI WKH FKLOG�

��� �D� $ SDUW\ ZKR REMHFWV WR D QRWLFH RI ILQDQFLDO UHVSRQVLELOLW\ RU QRWLFH RI WHPSRUDU\ VXSSRUW

REOLJDWLRQ PD\ ILOH D ZULWWHQ UHTXHVW IRU D KHDULQJ ZLWK WKH GHSDUWPHQW�

�L� ZLWKLQ �� GD\V IURP WKH GDWH RI VHUYLFH RI D QRWLFH RI ILQDQFLDO UHVSRQVLELOLW\� DQG

�LL� ZLWKLQ �� GD\V IURP WKH GDWH RI VHUYLFH RI D QRWLFH RI WHPSRUDU\ VXSSRUW REOLJDWLRQ�

�E� ,I WKH GHSDUWPHQW UHFHLYHV D WLPHO\ UHTXHVW IRU D KHDULQJ� LW VKDOO FRQGXFW RQH XQGHU ���������

�F� ,I WKH GHSDUWPHQW GRHV QRW UHFHLYH D WLPHO\ UHTXHVW IRU D KHDULQJ� LW VKDOO RUGHU WKH SDUHQW RU SDUHQWV

WR SD\ FKLOG VXSSRUW DQG WR SURYLGH IRU WKH FKLOG
V PHGLFDO QHHGV DV VWDWHG LQ WKH QRWLFH� 7KH FKLOG VXSSRUW

REOLJDWLRQ PXVW EH WKH DPRXQW VWDWHG LQ WKH QRWLFH RU GHWHUPLQHG LQ DFFRUGDQFH ZLWK WKH FKLOG VXSSRUW JXLGHOLQHV

DGRSWHG XQGHU ���������

��� ,I WKH GHSDUWPHQW LV XQDEOH WR HQWHU DQ REOLJDWLRQ LQ DFFRUGDQFH ZLWK WKH FKLOG VXSSRUW JXLGHOLQHV

EHFDXVH RI GHIDXOW RI D SDUW\� WKH GHSDUWPHQW PD\� XSRQ QRWLFH WR WKH SDUWLHV WR WKH RULJLQDO RUGHU� VXEVWLWXWH D

VXSSRUW RUGHU PDGH LQ DFFRUGDQFH ZLWK WKH JXLGHOLQHV IRU WKH GHIDXOWHG RUGHU�

���� $IWHU HVWDEOLVKPHQW RI DQ RUGHU XQGHU WKLV VHFWLRQ� WKH GHSDUWPHQW PD\ LQLWLDWH D VXEVHTXHQW DFWLRQ

RQ WKH RULJLQDO RUGHU WR HVWDEOLVK D VXSSRUW REOLJDWLRQ IRU DQRWKHU FKLOG RI WKH VDPH SDUHQWV�

������� $ FKLOG VXSSRUW DQG PHGLFDO VXSSRUW RUGHU XQGHU VXEVHFWLRQ ��� FRQWLQXHV XQWLO WKH FKLOG DWWDLQV

�� \HDUV RI DJH RU WKH FKLOG
V JUDGXDWLRQ IURP KLJK VFKRRO� ZKLFKHYHU RFFXUV ODWHU� EXW QRW ODWHU WKDQ WKH FKLOG
V

��WK ELUWKGD\� XQOHVV WKH FKLOG LV VRRQHU HPDQFLSDWHG E\ FRXUW RUGHU� $ WHPSRUDU\ VXSSRUW REOLJDWLRQ HVWDEOLVKHG

XQGHU VXEVHFWLRQ ��� FRQWLQXHV XQWLO WHUPLQDWHG DV SURYLGHG LQ VXEVHFWLRQ ��� RU XQWLO WKH WHPSRUDU\ RUGHU LV

VXSHUVHGHG E\ D ILQDO RUGHU� MXGJPHQW� RU GHFUHH���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH ��� OLQH ���

6WULNH� ���

,QVHUW� ���

6WULNH� ���

,QVHUW� ���

6WULNH� ���

,QVHUW� ����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

6WULNH� �$ 5(7,5(0(17 ,1&(17,9(� RQ OLQH � WKURXJK �,1685$1&(� RQ OLQH �

,QVHUW� �6(9(5$1&(�

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ��

6WULNH� �:+2� RQ OLQH � WKURXJK �25� RQ OLQH �

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �63(&,)<,1* 7+( (/,*,%,/,7< &5,7(5,$ $1' %(1(),76��

�� 7LWOH� SDJH �� OLQH � WKURXJK OLQH ���
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6WULNH� �$1' $ 5(752$&7,9(� RQ OLQH � WKURXJK �'$7(� RQ OLQH ��

�� 3DJH ��

)ROORZLQJ� OLQH ��

6WULNH� HYHU\WKLQJ DIWHU WKH HQDFWLQJ FODXVH

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6HYHUDQFH EHQHILWV IRU FHUWDLQ VWDWH KRVSLWDO HPSOR\HHV� 7KH

GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV VKDOO SURYLGH VHYHUDQFH EHQHILWV WR 0RQWDQD VWDWH KRVSLWDO

HPSOR\HHV ZKR DUH LQYROXQWDULO\ WHUPLQDWHG

GXH WR D UHGXFWLRQ LQ IRUFH GXULQJ WKH ELHQQLXP HQGLQJ -XQH ��� ����� 3XUVXDQW WR ��������� WKH GHSDUWPHQW VKDOO

HQWHU LQWR ZULWWHQ DJUHHPHQWV ZLWK FROOHFWLYH EDUJDLQLQJ XQLWV RI DIIHFWHG HPSOR\HHV WR QHJRWLDWH EHQHILWV��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $SSURSULDWLRQ� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG ��������
WR
WKH GHSDUWPHQW RI SXEOLF KHDOWK DQG KXPDQ VHUYLFHV IRU WKH ELHQQLXP HQGLQJ -XQH ��� ����� WR EH XVHG IRU WKH
SXUSRVHV RI >VHFWLRQ �@��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWH� >7KLV DFW@ LV HIIHFWLYH RQ SDVVDJH DQG DSSURYDO��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH
IROORZLQJ PDQQHU�

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�
'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO�

1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ�

0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� &RQIHUHQFH &RPPLWWHH 5HSRUW 1R� �� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ�

-DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� %DUWOHWW�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ���� DV DPHQGHG E\ WKH +RXVH� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� +ROGHQ� 0LOOHU� 6Z\VJRRG� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�
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$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� D�P�� 6DWXUGD\� $SULO ��� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


